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3RGNODGHP SUR JSUDFRYiQt =P Q\' p O3 ORUDYVNi 1RYi 9H\
SOIQX ORUDYVNi 1RYi 9HV NWHURX ]SUDERNFBPQEPR RIRNQWHO D S

=SUiYD E\OD VFKYiOHQi ]JDVWXSLWHOVWYHP 0 VW\V#
JIURYH XUPLOR ]JDVWXSLWHOH NH VSROXSUIFL V SR L]R YDRKHRXH I
XYHGHQp =SUiY\ E\O\ 3RN\Q\ SUR ]S UDJHPWJ KR1BQIKX PRYD YV NI
UR]JVDKX ]DGiQt JP Q\

9 URFH S HG YH HMQé&P SURMHGQiQt ]P Q\ O3 ORUDYVNi
P VW\WVH QRYpKR XUPHQpPKR ]JDVWXSLWHOH XPVWWEPHMH SDQ 0JU

=SUDFRYiQt QiYUKX ]P Q\ ~]JHPQtKR S0OiQX

1D ]JiNODG YédaH XYHGHQé&FK SRGNODG$ ]SUDFRYDOD VSROH}
DXWRUL]DFH QiYUK =P Q\ p O3 ORUDYVNi 1RYi 9HV NWHUEé& E\O
YOLYX O3' QD 4LYRWQt SURVW 6Bt URIWDKNRE PORK\ b JiNRQD ¢
9\KRGQRFHQt ]SUDFRYDO 51'U GAAUMN @ DYWR WBKDFH G S DWQ pP
]1Q Qt p M VS Q XY \

=iY U\ D SRADGDYN\ 9\KRGQRFHQt YOLYX O3' QD 4LYRWQt S|
SOIQX QD XGUALWHOQé& UR]JYRM QiVOHGQ ]SUDFRYDWHO |BRO ~]
REMHGQDWHOL DUSRIHERMQWHOL N

6SROHPQpP MHGQiQt R ]JP Q ~]HPQtKR S0OiQX

2]QiPHQt VSROHpPQpPKR MHGQIiIQt R 1iYUKX ]JP Q\'p Y{HHW@tKRH
Y\KRGQRFHQt YOLY$ QD &IGRRMWQOR VRANYPBIGIBNR/WVNE ~ DG % HFO
ALYRWQtKR SURVW HGt RGG OHQt ~ DGX ~]HPQtKR SOIiQRMRQQ@ MD
SOIQRYDFt pLQQRVW GiOH WDNp SR LJRYDWHO YH VP\VOBE XVW
R ~]JHPQtP SOiIQRYiQt D VWDYHEQtP iGX YH ]Q Qt SR] MRMXXDS M
XVWDQRYHQtP t RGVW VWDYHEQtKR ]JiNRQD GQH

6SROHPQpPp MHGQiQt R 1iYUKX ]P Q\ p O3 01 9HV V GRWpD
VRXVHGQtPL REFHPL VH XVNXWHpPQLOR GQH Y KRG
% HFODY b

'RWpHQpP RUJIQ\ E\O\ Y\]YiQ\ DE\ VG OLO\ VYi VWDQRYLVN
S LSRPtQN\ QHMSR]G ML GR GQ$ RGH GQH VSROHpQpKRBRWIH @@ PQ
VWDQRYLVNS$P VH QHS LKOtaHOR

1iYUK ]P Q\ p O3 01 9HV E\O N QDKOpGQXWt QD 00 % HFO
~ DG ~]HPQtKR SOiQRYiQt GYH H p D QD ZHERYé&FK VWUIQNIF
UDGALFHPQt SOQRRNJOUDFRYDQi ~]HPQ SOiQRYMSIUGRRXPAQWD'F
YH VSUiIYQtP REYRGYXORIBDY%VHF QLR 1Li YK ]P Q\ p 03 0 1 9HV
NQDKOpGQXWt QD O DGX P VW\VH ORUDYVNi 1RYi 9HV D QD ZZZ PC

OSUDYD QiYUKX ]JP Q\ O3 SUR YH HMQp SURMHGQIiQt

3RGOH YEVOHGNS$ VSROHpPQpKR MHGQIEHUY IBSERNLQS$ SIS U PRERDYVY
=P Q\ p O3 ORUDYVNi 1RYi 9HV SUR YH HMQp SURMHGQIiQt

5R]VDK SURYHGHQé&FK ~SUDY YL] NDSLWROD ,,

9H HMQp SURMHGQiQt ]P Q\ ~]HPQtKR S0OiQX

2]QiPHQt R YH HMQpP SURMHGQiQt XSUDYHQpPKR D SRVRX]HC
ORUDYVNi 1RYi 9HV YpHWQ MHKR Y\KRGQRFHQt YOLY$ QD &LYR
ORUDYVNi 1RYi 9HSR LURYHNACHD®Y OX XVWDQRYHQt + RGVW  StVP
R ~]HPQtP SOiIQRYiQt D VWDYHEQtP iGX YH ]Q Qt SR]G M®EX B H
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XVWDQRYHQtP + RGVW VWDYHEQtKR ]JiNRQD GQH

9H HMQp SURMHGQiQt 1iYUKX =P Q\ p O3 ORUDYVNi 1RYi 9t
SRQG Ot Y KRGLQ Y ]DVHGDFt PtVWQRVWL ~ DGX P VW\VH OR
ORUDYVNi 1RYi 9HV

1iPLWN\ SURWL 1iYUKX =P Q\ p O3 ORUDYVNi 1RYi 9HV P]
VWDYHEQtKR ]JiNRQD SRGDW SRX]H YODVWQtFL SR]JHPNS$ D VWDDYF
JiVWXSFH YH HMQRVWL GiOH MHQ AGRWWHHQNVRIVRHEEQ t KFH ] VWRDCT
QHMSR]G ML GR GQ$ RGH GQH YH HMQpKR SURMHGQiQPtGN DGR
GRWpPHQpP RVRE\ QiPLWN\ 'OH XVWDQRYHQt t RGVW  VBMDR HE
QDG tRIIEQ PRKO XSODWQLW GR GQ$ RGH GQH YH HMQpKR SUR
RG VSROHPQpPKR MHGQiQt ]P Q Q\

OSUDYD QiYUKX ]JP Q\ O3 SUR YH HMQp SURMHGQIiQt

3RGOH YéEVOHGNS$ SUYQtKR YH HMQpKR SURGMERX Qt D]SBDF®S
QiYUK =P Q\ p O3 ORUDYVNi 1RYi 9F SW BMR&RXRBDMNRYDQp YH HMQp

5R]VDK SURYHGHQé&FK ~SUDY YL] NDSLWROD ,,

OSUDYD QiYUKX ]P Q\ O3 SUR RSDNRYDQp YH HMQp SURMHGQ

3RGOH YEVOHGNS$ SUYQtKR YH HMQpKR SURGMEIQIQt D]SBDF®S
QiYUK =P Q\ p O3 ORUDYVNi 1RYi 9HV SUR RSDNRYDQp YH HMQp
NDSLWROD ,, 5(.$3,78/$&( =0 1 3529('(1¢é8$99 HB0&2 632/(yleO
-("1E1E $ 32 9( (-1e0 352-('1E1E

2]QiPHQt R RSDNRYDQpP YH HMQpP SURMHGQiQt XSUDYHQp
O]J]HPQtKR SOiQX ORUDYVNi 1RYi 9HV YpHWQ MHKR Y\KRGQRFHQ
=P Q\ p O3 ORUDYVNi 1RYi 9HV?® UR]JHV@RY KRt L]R YAOGWHO YIStVP
b 6E R ~]HPQtP SOiIQRYiQt D VWDYHEQtP iGX YH FQtQt S
JINRQ Y VRXODGX V XVWDQRYHQtP t RGVW vwm&qumwmm
VG OHQtPSASRVYVZWRY iQt ~]JHPQtFK SOiQ$ D MHMLFK ]JP Q SR
b 6E VWDYHEQt J[iNRQ SR LJIRYDWHO GRNRQpPLO ]JP QX S
SOIQRYiQt D VWDYHEQtP ]JiNRQ SURW RBMRESOHRGY® DHEMWQ (P S R KIR-MB

2SDNRYDQp YH HMQp SURMHGQIiQt 1iYUKX =P Q\ p 03 ORU

YH VW HGX YSURVKNRRALIGBKYANRO\ QiP VWt 5HSXEOLN\

1iPLWN\ SURWL 1iYUKX =P Q\ p O3 ORUDYVNi 1RYi 9HV P
VWDYHEQtKR ]iNRQD SRGDW SRX]H YODVWQtFL SR]JHPN$ D VVWDYF
JIVWXSFH YH HMQRVWL GiOH MHQ AGRW)HHQ Y VRIYVRHEQ t KRH ] VWPR QA
QHMSR]G ML GR GQ$%$ RGH GQH YH HMQpKR SURMHGQIiQPtQW DGR
GRWpPHQpPp RVRE\ QiPLWN\ 'OH XVWDQRYHQt * RGVW VIVNDRY HE
QDG tRIUWIEQ PRKO XSODWQLW GR GQ$ RGH GQH YH HMQpKR SUR
RG YH HMQpKR MHGQiQt ]JP Q Q\

3R LIRYDWHO YH VSROXSUIFL V XUpHQé&P ]JDVWXSLWHOHP Y
SURMHGRIKQAOHGNP QD YH HMQp ]JiMP\ JSUDFRYDO QiYUK UR]KRGC
S LSRPtQHN XSODWQ QéFK N QiYUKX =P Q\ p WHUP3 MWRRX YR
]SUDFRWNDRS, NDS |, WH[WRYp piVWL RG$YRGQ Qt 3R L]R)
QiYUK UR]JKRGQXWt R QiPLWNiFK GOH t E RGVW Dt JIRGRW
D Y\]YDO MH DEKSWQLPGY) RG REGU&HQt XSODWQLO\ VWDQRYLV
QiYUKX Y\KRGQRFHQt S LSRPtQHN XSODWQ QéFK N QiYUKX P Q\ p
VWDQRYLVNR +DVLpVNEé JiIFKUDQQé& VERU -0.

.UDMVNé& ~ DG -LKRPRUDYVNpKR NUDMH D &iGQé ] GRWpPHQ
YEVOHGNX SURMHGQiQt UR]JKRGQXWt R QiPLWNiFK D Y\SR iGiQt S
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3ROLWLND ~]HPQtKR UR]JYRMH YHVNp UHSXEOLN\ E\OD YMGiQL
GQH YH ]Q Qt DNWXDOL]DFH p VFKYiOHQp XVQHVHDLtP
]Q Qt DNWXDOL]DFH p D DNWRB GELDFHONGRXREU PMMWXQI@ML D VFK
]O Qt DNWXDOL]DFH p NWHUi E\OD VFKYiOHQM %@ QQHVHNWX ¥ O L(
NWHUi E\OD VFKYiOHQD XVQHVHHP]QY QitG$NI/HDOL]DBHVEKY i ONW
XVQHVHQtP YOiG\ ]H GQH YH ]Q Qt SNWXDOL3BFHI R QN UHMH
~NRO\ ~]JHPQtKR IBHSRRPLQRY EFK S HVKUDQLPQtFK D PH]LQiIURGQ

3R]QiPND $NWXDOL]DFH p 305 JUXGLOD SR&DGDYHN QD
SU$SODYQt VSRGMMEHXRODM |DMLER |BP MHRFXKOBD @RUDYVNi 1RYi|
SURWRNRHIQMRR) ~]HP®{SIHM NMHPH

=P QD bp OJHPQtKR SOiQX O®RDHY \XNViHL R YE WBI¥p UHSXEOLNR
SOIQRYiQt SUR |DMLAW Qt XGUALWHOQpPKR UR]JYRMH ~]HPt

9H YH HMQpP ]JiMPX FKUIQLW D UR]JYtMHW S tURGQt FLY
XUEDQLVWLFNpKR DUFKLWHNWRQLFNpKR D DUFKHRORJUKNMORUE
~]JHPt VWUXNWXU\ RVItGOHQIQD MHGLQHpPQp NXOWXUQt NUDM
3RADGDYN\ ENO\ UHVSHNWRYiQ\ O3 S \FPH]HQ p|® R PWL KWH O8Q b
NYDOLW\ JHP G OVNp S$G\ RFKUDQ\ NXOWXUQtFK L NUDMLQQE&FK

D 3L SOiQRYiQt UR]JYRMH YHQNRYVN&FK ~]HPt D REODVYV
JRKOHGQ Qt RFKUDQ\ NYDOLWQt JHP G OVNp S HGHY&tP RUQp S$(
3RADGDYHN MH UHVSHNWRY iQO PO KR PS O BQIX HR QRKVINi 1R Y

3L VWDQRYRYiQt ]S$VREX Y\XAaLWt ~]JHPt Y ~]HPQ SOi
NRPSOH[QtP H&HQtP S HG XSODW RYiQtP MHGQRVWUDQQEéFK KO
JKRU&AXMt VWDY L KRGQRW\ ~]HPt
3L VWDQRYHQt ]JSSVREX Y\XALWt ~]HPt ENOWNK S & & \SER @/RDQ|t R
YEERU$ NG\ E\OR |JG$YRGQ QR GtOptKOHEGIQAN M HXCUERDDQ M YBLEKN [
WHFEFKQLFRQ@KRBL/ND SRURMBPtKRO]HPQtKR SOiQX (ERM B ¥BMRIK ORNG HOMH
QD ]DFKRYiQt FLYLOL]DpQtFK S tURGQtFK KPRWQEéFK L QUHKIRMRWE Q
UR]JYRM REFH 9KRGQi H&HQt E\CBIR K OM@é&® O DAHW]XBWW 8 PLH R E F H

9\WYi HW S HGSRNODG\ SUR SRO\IXQNpPQt Y\X&tYiQt RSX2

SU$SP\WORYpKR ]JHP G OVNpKR YRMHQVNpPKR D MLQpKR S$YM®G X
S HYWDYHE UHYLWDOL]DFt D V D@HD]BtVWB P tQ K RD M]IHVPW L YH MR KQ D G
S$G\ D ]DFKRYiQt YH HMQp JHOHQ YpHWQ PLQLPDOL]DFH MHMt
O3 ORUDYVNi 1RYi 9HV H&t QRYp Y\X&L U LERYIDDPD KRH YVRIVDHR Q |

9\WYi HW SRGPtQN\ SUR UR]JYRM D Y\X4LWt S HGSRNODG {

QDS F\NORWXULVWLND DJURWXULVWLND SR]QiYDFt WXULVWLD

=P QD O3 ORUDYVNi 1RYi 9HV SURY LOD Ha®QMPXBHRAR Y DOLF
VSOQ QD

B3RGOH PtVWQtFK SRGPtQHN Y\WYi HW S HGSRNODG\ SUR C
D WHFKQLFNp LQIUDVWUXNWXU\ V RKOHGHP QD SURVWXSQRVW N
=P QD O3 ORUDYVNi 1RYi 9HW3}S6H\DQ L&BB NEHDEBSEHRUSUR XPtVW (
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QDGPtVWQt GRSUDYQt LQIUDVWUXNWXU\ 3ULRULWD MH VSOQ QD

9\WYi HW SRGPtQN\ SUR SUHYHQWLYQt RFKUDQX ~]HPt D

S tURGQtPL NDWDVWURIDPL Y ~]HPt KFOBYG WHWXOYHNPS$PEQLRDP]
S tSDGQéFK aNRG 9 ]DVWDY Q&FK ~]HPtFK D |DVWDYLWHOQE&FK
YVDNRYiQt L Y\X&tYiQt GHA"RYEFK YRG MDNR JGURMH YRG\ D V Ft
=P QD O3 ORUDYVNDSRIYFRHWWiI GR ~]HPQtK S $SRWLS RHMRIBAR R Y ©
Y\PH]HOOY SRG R]QDpHRURW2SRYRG RYi RSDW HQB UL PYXWPB GIR &

OURYH WHFKQLFNp LQIUDVWUXNWXU\ JHMPpQD GRGIiYN>
NRQFLSRYDW WDN DE\ VSO RYDOD SR&DGDYN\ QD Y\VRNRX NYDO
=P QD O3 ORUDYVNi 1RYi OBMOHRIQIFPYGQYPL YRGDPL 3ULRULW

9]JWDK UR]JYRMRY&FK REODVWt RV VSHFLILFNéFK REODVWt N
WHFKQLFNp LQIUDVW UXNWNX UHXNROHADQ é FKKPQtPX S0iQ X

0 VW\V ORUDYVNMHRMXHVWt ~]HPt 253 %J R POOWR YWpWVRIWH D6H &
QDG % HBYRUBKHUVNp +UDBESRINDQLFH y5 5DNRXWNRFY\BE&FH Q
=S HVQ Qt Y\PH]HQt UR]ORERY P KRG OH ~]H REM R & QEMIDME ¥ &F |
=iVDGiFK ~]HPQtKR UR]YRMH -NIGRIP RWDW \0R R WNJID MBHH QO IR
URJYYRIMRV\ /LSQtN QB G UBKHRMNp +UDEEDMUDQLFH y5 ®DNR X
~]HPQtP PROKORVERQ

~]HPt 253 %QHFOHER]YRMRY&FK REODVWHFK Y\PH]JHQE&FK Y 30!

REHF ORUDYVNi 1RYi 9HV MH VRXpiVWt -LKRP RSB ¥V RFROR\WUL
62% YH NWHUp VH SURMHYXMH DNWXiOQt SUREOpP RKURA&H
PLQQRVWL NUDMH D NRRUGLQDFH ~]JHPQ SOiQRYDFt pLQQR

D Y\WYi HW ~]JHPQt SRGPtQN\ SUR SRGSRUX S LURJHQpPKR Y1
UHWHQPQtFK D DNXPXODpPQtFK YODVWQRVWt JHMP Y\W"
]JDFKRYiQt RGROQp VWDELOQt Y\YidHQp BKR®/Y&HP DS RO HOH RV
OHV$ PH]t OXN YRGQtFK SORFK D YRGQtFK WRN$ JHMPp
JHOHQt FHVWQt VtW V GRSURYRGQRX |JHOHQt D RUQp S
PHJHPL FHVWQt VtWt YWXKRYDFtPL WUDYQtPL S

E Y\WYi HW ~]JHPQt SRGPtQN\ SUR UHYLWDOL]DFL D UHQDW X
YRGQtFK SUYN$ Y NUDMLQ

F Y\WYi HW ~]HPQt SRGPtQN\ SUR KRVSRGD HQt VH VUiIaNRY
GEiW QD GRVWDWHN SORFK VtGHOQt ][HOHQ D YRGQtFK SO

G Y\WYi HW ~]HPQt SRGPtQN\ SUR ]Y\d4RYiQt RGROQRVWL
]JDWUDYQ QtP D ]DNOiGiQtP D XGU&RYiQtP GDO&tFK SURW
]JDVDNRYDFtFK SiV$ D S tNRS$

H Y\WYi HW ~]JHPQt SRGPtQN\ SUR UR]JYRM D ~GUA&EX YRGRK
SRADGDYNS$ QD GRGiIYN\ YRG\ Y REGREt QHS t]QLY&FK K
LQIUDVWUXNWXUX N |DMLAW Qt GRGiIYHN YRMRX WRIEWPON Mt
RKOHGHP QD PtVWQt SRGPtQN\ SUR EXGRYiQt QRY&FK JHMF

| SUR HaHQt SUREOHPDWLN\ VXFKD ]JHMP WDN MDN WMBIW St
L GDO&t YKRGQi RSDW HQt SUR REQRYX S LURJHQpPKR YR
~]HPQt VWXGLH NUDMLQ\

O30RUDYVNi 1REEAMHW HGHQpP ~NR®R O'REO REFMtNtH] VSHFLILFN
Hat OLPR MLQp Y\WYit ~]JHPQt SRGPtQN\ SUR SRGSRUX S |
]JY\ERYiQt MHMtFK UHWHQPQtFK D DNXPXODpPQtFK YWRWW QRWF
KRVSRGD HQt VH VUIi&NRYé&PL YRGDPL Y XUEDQL]JRYDQ&FK ~]
Y WUQp D YRGQt HUR]L

+YLH]GRVODYRYD %UQR O3 ORUDYVNi 1RYi !
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~]HPt 253 % HF WL \DHH &tRYY L GR U X5 N DEORERRAQR VRO QLEHOH 1D
+8KHUVNp #“U4BGR&WQ Y\PH]JHWQIP FLIR]YRMRYp BRIQ6 SRMHP U\FK
VLOQLFH E\O QRYHORX ]JiNRQD R SR]JHPQtFK NRPXQLNDFtFK
W tGHaAHQpP ~]HPt MH RYOLYGi Q@S XISIUIVY RSRD GIRKQpKR ~]HPt
ORUDYVNiI 1RFBYOHOHY HVQ Qp NUDMDNP KKRMXB RQWDFRKDWHF

+RGRQtQBYRGHP Y\PH]HQt MH SRW HED ]DMLaAW Qt NYDOLWD\
NRULGRUNXPVQHPYSRU@XY VNi 1RMNIHIGHY MDNR RE®EDHGE R Y QU XMWY \
S3RORKD NRUH[GWULDXY MHI XX XS HVQ QD QD ]iN®D 0. THRBK Q5 F NR
HNRQRPLFNp WWHKG XH6 3 D:H¥p HFOWR  + % +VSW RM HBWQ RY\MiG HQ
OLQLVWHIRSVUY YD GBQNORYUDYVNiI 1RYi 9HV

O]HPt 253 % HFODY MH GRWpPHQR GOH 305 NRULGRUHP ¥\VRN
SUDQRWLIFABDPQLFH y5 '$YRG\ Y\PH]JHQt FKUIQLW QDYU&H
GRSUDY\ Y QiYD]QRVWL QP RMEGREQ] bS] B KWD@MtKIR UR]WKMH -
G tYH |]SUBFRRWOGE4& YPpHWQ ONGHHUIBMHHVD 2B WUDVD NRULGR
GRSUDYY WDNRUOUMESRUHAHQHPRRUDYVNI 1RHU]IDWYEMMH RSDW t
YO30RUDYVNi 1RYi 9HV

O]HPt 253 % HFODY MH GRWpPHQR GOH 305 NRULGRPSIPRWH
SO\QRYRG S HSUDYQt VRXVWDY\ Y -LKRPRUDYVNpP NUDML
KUDQLFL y5 5DNRXVNR D SORFKD SUR QRY RXOKSDEADE i VD B (
~]HPQtKR UR]YRMHINO.DBG @B$3 253 % HFRDX IV UPHN]D WRIXNH
ORUDYVNiI 1RYGQHRSDW GRUDNYOYRI 1RYi 9HV

= DNWXiOQt 305 y5 SUR ~]HPt 253 % HFODY GiOH WDNp Y\SOé
SO\QX 8NWXiOQt JiVDG\ ~]JHPQtKR UR]JYRMH -LKRPRUDYVNpKTF
Y\PH]XMt PLPR ~]HPt P VW\VH ORUDYVNi 1RYi 9HV

9 ~]HPt 253 %OMBROMNRULGRU WHFKQISAND $QQR YR/ YSNMSULD Y3
Qi]J]YHP AORWWDY¥ISD\QRYRG?® YHGRXFt ] RNROt REFH 7YUGRQL
~]HPt =OtQVNpKR D 20RPRXFNpKR NUDMH N REFL /LEKRA" Y
YEVWDYEX QRYp NRP SREPHR UEKREWD Q BB GHRUBIQpKR ~]JHPt Qt
GOH =05 NUDMH

6FKpPD ] 3BROLWLN\ ~]HPQtKR UR]YRMH YyHVNp UHSXEOLN\ YH
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O30RUDYVNi 1RmMHVRXOBBRLWLNRX ~]JHPQtKR UR]YRMMHRYSIR X
VSRADGDYN\ Y\SGRORKNFPDL YéidH XYHGH®N DAR YRMRIY ¥ YRNGH Q¥ F K
GRSUDYQt D WHFKQLFNRX LQIUDVWUXNWXUX D Y SOR4H SUR WHF

' 6RXOBIHNFNQtP UR]JYRMRYéP SOIQHP

O]JHPQt UR]YRMRYE SKMHQ]iP U\ Y\PH]JHQpP Y SROLWYRNCDBKQK
~NRO\ ~]HPQtKR SOiIQRYiQt Y\PH]XMH GDOA&t ]JiP U\ ]JRKOHG XMt
NRQFHSFt yHVNp UHSXEOLN\ D PH]JLQIURGQtFK JiYD]N$ D S LVStYi

BUY@QItHPQt URJ]YRMRYé SOIQEG ONGRPS53 y53 053 yOHY\SOEYDI
SUR QiYUK ]P Q\ p O3 ORUDYQYRWRRDGDMNRWBGERAP '6 ' G+OOIINRH
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20RPBXHURY D GiOH1D/8 D REBRKBUFWNp +HHRERWM QE\O REVBAOBQDL Y
Y=05 DGRNXPHQWDFL O3 ORUDYVNi 1RYi 9HV MH ]S HVQ Q

. 6RXODG VH ~]JHPQ SOIQRYDFt GRNXPHQWDFt -LKRPR

0 VWORUDYVNi 1RWH ¥HRKpiVWt ~]JHPt HAHQPKR SODWQRX ~]F
=iVDGDPL ~]HPQtKR UR]JYRMH -LKRPRUDYVNpKR NUDMH

=iVDG\ ~]HPQtKR UR]J]YRMH -LKRPRUDYVNpKR NUDMB V HGOQit
=DVWXSLWHOVWYD -LKRPRUDYVNpKR NUDWQHWV/QHR b VH FERQD O R
~pLQQRVWL

'QH E\O\ Y\GiQ\ $NWXDOL]DFH p =05 -0. BNWWXDI]J D]
b D p =05 -0. SUR REHF ORUDYVNi 1RYi 9HV QHY\SO&YDMt &iG(
'QH QDE\OD ~pLQQRVWL $NWXDOL]DFH p D =iVDG ~
GiOH A=05 -0.2 D GQH QDE\OD ~pLQQRVWL $NWXDOL]DFF

SUR QiYUK ]JP Q\'p O3 ORUDYVNi 1RYi 9HV QRYp SRADGDYN\

=OSNRQNUHWL]XMt UHSXEOLNRYp SULRULW)\ }$HP\QHRRY RMR R
REODVWL D RV\ Y\PH]JHQp Y 305 QiURGQt NRULGRU\ GRSUBN®t D
=05 URYQ & Y\PH]XMt GDO&4t SORFK\ D NRULGRU\ QDGPtVWQtKR Y
HNRORJLFNp VWDELOLW\

6SUIYQt BRIMYVNi 1RIHi GRWPHQR W PLWR ]iP U\

R]IQODpHOt Y
Eé%D_boHQt Y QilH¥d5 -0. 03 QilHY YO A39HV
' 0109
'6 OLNXOpLFH REFKYDW | JRULGRU GRSUDA
9 5RKC:-+RGR-VRX | &3 '9 | NRUGRSUDYOQt LQ
‘9 ORUDYD '\MH SURGORXA&HQt YR®GQEHV W\
- A%D"$Y
523 2SDW HQt VSROHPpQI 1Y 30RFK\ YRGOt D YI
\MH D .\ 1Y¢ |:SURWLSRYRG
59 ¢ |3USSODYQt VSRNGIHODEHQDM é%%b%%%vqﬂ Y\SzRPXgV[‘)” 5
~VHN +RERDQLFH y5 ¥Du s |Z08NREQ B TR
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519 o] 3USSODYQt VSRIGHOD BHQ DM 2G$YRGQ Qt =P QD 3

~VHN +RGRQDQLFH y5 YDU % |]UX&HQt NRULQBUW® 'XC

/DI

15%& | 6RX 15%& | 6RX

. . - &3 '6 [| NRULGRU GRSUDY

6 VHN S5RKR®RIGIQ | ¢3¢ &l vio

BURWLSRYRG RYi RSIDDOHRMMIEA G\AB 0 1 9HV MVRX ]D D]JHQD
SORFK 1YS D SORFK\ 1YS D 1YS NWHU& E\O\ S$YRGQ Y\PH]HC
$NWXDOL]DFH b 305 JUX4LOD SRADGDYHN QD Y\PH]HQt NRUI
'XQENGWMDEH 2/ D ]DMLAW Qt MHKR ~JBPORURKFKBDQARYI 9HV S
NRULGRU ~]HPQt UHJHUY\ QH]S HV XMHPH

. RULGRBY¥6 SURLOQLPpQt REFKYDW MK ¥XDRULAHYVEli 1RYi 9HV ]S
NDWDVWUiIOQt PDSX QHE\OR QXWQp MHM DOH ]X4RYDW QHNROL
. RULGB®9 SURURGORXAHQt YRGQt FHVW)\ M%B"HY QN RQQD: N DV
PDS®RHNROLGXMH VH |IDVWDY QéP ~]HPtP DQL 4iGQéPL ]iP U\
2SDW HQt VSREBROIFIQWRFtFK '\MH D MIMREFWOID BRADOL]RYIQD
SURWLSRYRG RY&FK RSDW HQSUBMRE Q $WW B RY FFOREKEHEKXS SO
YRGQt D YRGRKRWRRGL SRYWRG RYVRXYDWOHRBWIL]DFt W FKWR SUR
RSDWEH@MR SR VSROHKGN® WHIQSRORKR2 NRUWEREXEXGH VORXAL\
SURWLHUR]QtFK RSDW HQt .BORFRUP EEYSERVP@ KN @t WQQINNX ~]N
REG OiIYDWHOQEéKK SSIRFHBENGVNEFSDGQ SR]JHPN$ QHYKRGQpKR WY
UR]4t HQt JIERUX =3) QDRSDN MH PRWONY B$3QD ][iMP\ RFKUDQ\ JHP
. RULGRU ~]HPQt UH]JHUY\ SUR S U#$X30HYDE H~S/RINMIH-OQRERQEIM FYHH y 5
YDULDQWHEHIO SY%RGQtP QiYUKX JP Q\ O3 ORY BIWWNQ 1QRL i NDHAND VW U
Y\PH]HFQONRULGRU\ ~]HPRQFK$SWBHIQHWY 2ED NRELGBR BV QDQNRWDVWU
PDSYPQiYD]QRVWL Qb DNWXD QUPEAHQt NRRIGAAPHI® O IEMO DOH NRI
~]JHPQt UHJHUY\ ]®3=PBPRUDIWVNiI 1RYi 9HV SR SUYQtP YH HMQpP SUR
06(6 E\O DNWXDOL]JRYS® &Y \PHGRROFARNK YLVWRV\EIOV JUXAHQ\ (
SUYN\ QDGUHJLRQiOQt D ORNiOQt ~URYQ 06(6 Y\PH]HQp SODWQ:
9 HEHQpPP ~]HPt MH Y =05 -0. NRRHFHRU & YORKPME RE R Q t QY
~VHNX O®RKDWRBR QIONXOPIFWDY VNI 1R¥WXEHN\ 00. % HFODY V &
P V QDSRMHQtP QD , MLA4Q RG 00. % HFODY .RULGRU MH
LQIUDVWAREMWRUD piVW JiP UX NWHUiIi S HVDKXMH=QRBE\GRIY'6
Y\PH]HQD MDNR VDPRVWD® @Q&RNXRWIGGRVH. 385 -0. HHVOURR UOGRU YN |
YFHONRYp 4t FH ABYWDY QpF ~]JHPtVBIKR EOt]JNRVWL ]S HVQ Q QD
7RWR ]S HVQ QTHFK RIBRIRROMPLFNRX VYWHKNEX L6\W DAYp WAOWMR +%+ SU
903 MPtVW ]~48HQIRERBGGRWERYE\ ' YH YDULDQW 5 UR]at

6RXODGSORBRWLWDPL ~]HPQtKR SOIQRYi®@t3-0REPRVYNY VMIRYK R9
YVRXORGEKOHWG XMtFtPL SULRULWDPL -LKRPRUDYVNpKR NUDMH

1iVWURML ~]HPQtKR SOiQRYiQt Y\WYi HW ~]HPQt SRGPtQN\

MDNR HNRQRPLFN\ SURVSHUXMtFtKR UHJLRQX RWHY HQpPKR Y$pL
VYEP RE\YDWHO$P SURVWRU SUR NYDOLWQt &LYRW

BULRULWX QDSO XMH FHONRYi NRQBHRBBHWIB MR USBYON QDR Y i

l1iVWURML ~JHPQtKR SOIiQRYiQt Y\WYi HW SRGPtQN\ N SRGES
JHMPpQD P VW D REFt S HGVWDYXMtFtKR REMHNWLYQt D NRP
SURVWRURYéFK RGY WYRYéFK D pDVRYéFK KOHGLVHN

+YLH]GRVODYRYD %UQR O3 ORUDYVNi 1RYi !
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O30RUDYMYiIii 9HMHKR ]P K@D p]HPt REFH NRPSOH[Q ]DSUDFRY
FHORVWiIWQt D NUDMVNp JiP U\ D NARRNRRIGGQ (PX BRHE RHPRQD WIRY] YWSND QR |

9 XUEDQLVWLFNEéFK NRQFHSFtFK ]JRKOHG RYDW UR]Gt
-LKRPRUDYVNpPKR NUDMH L VSHFLILFNp SRGPtQN\ SUR Y\X&tFYKQt -
KRGQRW QHER Y ~]HPt V Y\WRNRX NRQFHWWYDMPXRFLRKENRQRWIL
UR]JYRMH ~]HPt NRULJRYDW S tSDGQRX S HYDKX MHGQp ]H VIH®D
XSODWQ Qt |JEEYDMtFtFK VOR&HN

O3 ORUDYVNi 1RYi 9HV Y\WYi t SRGPtQN\ SUR Y\Yi&HQé& UR]JYR

9\WYi HW ~]HPQt SRGPtQN\ SUR NYDOLWQt GRSUDYQt QDS
GRSUDYQt Vt" YpHWQ |DMLAW Qt SRADGRYDQp ~URYQ D SDUDI
9\WYi HW SRGPtQN\ SUR ]DMLAW Qt UWWYBORWSURGR SIBIMY QL K RPRDI
RNROQtPL NUDML VWiW\ D GDO&tPL HYURSVNEéEPL UHJLRQ\
=P QD 03 ]S HV XMH NRULGRU&BRSUDY@B& QHEDR X B X\WW RW\G i
' 3ULRULWD MH VSOQ QD

9\WYi HW ~]JHPQt SRGPtQN\ SUR INYDOLWQ Qt D UR]JYRM SL
GRVWXSQRVW Y&HFK piVWt NUDMH D GRVD&HQt RSWLPiOQtIREVO
LQGLYLGXiOQt GRSUDYRX 'EiW ]YOidW QD
D Y\WYi HQt ~]JHPQtFK SRGPtQHN SUR UR]JYRM D [NYDOLWQ
LQIUDVWUXNWXUQtFK ~SUDY ]YOia&W Y VRFLRHNRQRPLFN\
SOIQRYDQRX YEVWDYEX D S HVWPYEX GB0IGLAVDXWLHD QR L C
LQIUDVWBXEWERUR ~SUDYX NUDMVNP QILIDQLRBDEKMD'W OLNXC
VSOQ QD
9\WYi HW ~]HPQt SRGPtQN\ SUR ]DMLAW Qt D SRGSRUX
LQIUDVWUXNWXURX Y&HFK piVWt NUDMH 8 |[DVWDYLWHOQ®FK S
WHFKQLFNp LQIUDVWUXNWXU\ L YYWRXYLVORVWL V &LU&tPL YD]EL
O3 ORUDYVNi GEYQDHY HGQRVWQt [DMLAW Qt REVOXK\ Y\PH]H(
LQIUDVWBXNNRXIWRX MH VSOQ QD

9\WYi HW ~]JHPQt SRGPtQN\ SUR JOHS&RYiQt NYDOL W\ ALYF
SBULRULWX QDSO XMPFBRURYY WiRBBHRBHWD MH VSOQ QD

l1iVWURML ~]HPQtKR SOiIQRYiQt SRGSRURYDW PLQLPDOL]D
YE]QDPQpPX ]KRU&RYIQt VWDYX Y ~]JHPt NGH GRFKi]Jt GORXKRG!
PH]IQtFK KRGQRW LPLVQtFK OLPLWS$ SUR RFKUDQX OLGVNpPKR JGUI
BULRULWX QDSO XMH FHONRYi NRQFHSFH O3 ORUDYVNi 1RYi

3RGSRURYDW SppL R S tURGQt NXOWXUQt D FLYLGINPpPpQ'
JQDN\ ~]JHPt S LVStYDMt N MHKR LGHQWLILNDFL D SRVLOXMt Y]WE
BULRULWX QDSO XMH FHONRYi NRQFHSFH O3 ORUDYVNi 1RYi|

3RGSRURYDW VWDELOL]DFL D UR]JYRM KRVSRGi VNéFK I}
=YOidW Y PHWURSROLWQt UR]YRMRYp REODVWL %UQR D UR]YRI
UR]JYRMH D Y UR]JYRMRY&FK REODVWHWWKtRRUREYRDMRY &FKL ®RR YAX
HNRQRPLFN&FK VRFLIOQtFK D HQYLURQPHQWIOQtFK SRADGDYNS$

D Y\WYi HQt ~]HPQtFK SRGPtQHN SUR |DEH]SHpHQt NYDOLW\
SRGSR LW ]DMLAW Qt VtGHO SRW HEQRX YH HMQRX LQIUL
DUFKLWHNWRQLFNi H&aHQt |DMLVWIMOB®V\IDMWHRKQL PtV ®
NUDMLQ\

O3 ORUDYVNi VRWD ELHOL | X M H NNUFDRVKLGL NNDEF REXY\W HF K QLFNR X L Q
SULRULWD MH VSOQ QD
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E Y\WYi HQt ~]HPQtFK SRGPtQHN SUR S HGQRVWQt Y\XaLWt
]JDVWDY QpP ~]HPt V FtOHP SRGSR LW UHNRQVWUXNFH D S
YEVWDYERX YH YROQp NUDMLQ
O3 ORUDYVNIi 1HR&i WYEKALWt VWiYDMtFtFK SQ@RIEFRUYLMUR ENHDVBK

9\WYi HW ~]JHPQt SRGPtQN\ SUR SUHYHQWLYQt RFKUDQX ~

HURJH VHVXY\ VXFKR DSRG D SRWHQFLiOQtPL ULJLN\ W REGIR |
S tURGQtFK VLO Y ~]HPt

=P QD O3 ORUDYVNi 1RYi 9HV ]DSUDFRYiYi GR ~]HPQtKR SOiQX

Y\PH]HOOY SRG R]QDpHQtP 323 3URWLSRYRG RYi RSDW HQt ]D D

9\WYi HW ~]HPQt SRGPtQN\ SUR RFKUDQX YRGRKRVSRG
&+23%$9 RFKUDQX /$39 RFKUDQX SRYUFKRY&FK D SRGJHPQtFK Y
UHWHQpPQt VFKRSQRVW ~]HPt V FtOHP ]DEH]SIHNW®RY@E RWRND WSHINR |\
EXGRXFt UR]JYRMRYp SRW HE\ NUDMH
=P QD O3 ORUDYVNi 1RYi 9HV VWDQRYXMH SRGPtQN\ SUR UF
&3=29 NWHUp E\ PRKO\ RKURIOWMPY RIGMIL FERIRMKVOWYY RGQtFK ]
&+23%$9 URYQ & S LKOt&t NHDXARW LYY LRWRMKDYMH VSOQ QD

5R]IYRMRYp REODVWL D RV\ FHQWUD RVtGOHQt
0 VW\V ORUDYVNi 1RYR]YMRW RHRAIRKLIS QN QD G+%B HHIMRK HUV N p
+UDG+BHWHFOKDUWDQLFH y5 SDWRIINMTRPOYWLFH ~]HPQtKR UR]JYRMH y5
XS HVQ Qp =iVDGDPL ~]HPQtKR UR]JYRMH -LKRPRUDYVNpKR NU
B3UR62E\O\=05 Y\PH]HQ\ QiVOI$SG RMtFHP-MRQIQRYIiQt
D 9 FHQWUHFK RVtGOHQt +RGRQtQ 6WUiIAQLFH 9HVHOt QD
REVOX&aQeéFK IXQNFt V S LKOpGQXWtP N SRO\FHQWULFNQp|
1HWéNi VH HaEHQpPKR ~]HPt
E 3RGSRURYDW UR]JYRM HNRQRPLFNé&FK DNWLYLW S HGHY:
YD]JERX QD VLOQLFH QDG+PP-O@p YQRW D 8HOH]QLFH
F 9\WYi HW ~]JHPQt SRGPtQN\ SUR HNRQRPLFNp RALYHQt +R(
FHQWUD RHWOMIQYH HaAHQpPKR ~]HPt
G 3RGSRURYDW UHDOL]DFL GRSUDYQt LQIUDVWUXNW XU\
X GIiOQLFH ORUDYVNé 3tVHNMRKDWAEFHHMODMHD. D
VRXYLVHMtFHEEKOWQNPR HEP QD O3 ]S HV XMH NRULGRU
X A%D"$Y NBQRIBORXA&HQt YR GEHOHREHRAN R X RIRMWOHRFU D Y \
+6SOQ QR =P QD 03 ]S'HV XMH NRULGRU

8S HVQ Qt ~]JHPQtFK SRGPtQHN NRQFHSFH RFKUDQ\ D UR]JYR
KRGQRW ~]HOBRWDYWMNI 1RHVSHWWXMH QiVOHGXMtFt SRADGDYN\

D 3RGSRURYDW ]DFKRYiQt S tURGQtFK KRGQRW D S tURGQt
IRUP\ MHMLFK Y\X&atYiQt D Y PRAQ&FK S tSDGHFK MHMLFK REQRY X
E 3RGSRURYDW SRVLORYiQt UHWHQpPQt VFKRSQRVWL ~]HPt
]JGURMS$ YRG\ D SUDPHQLA" PLQHUIOQtFK D OppLY&FK YRG D SRGS
F 3RGSRURYDW ]DFKRYiQt S tURG EOt]NEFK ELRWRSS$ Y ~]HF
D 3RGSRURYDW REQRYX D XGUARYiQt NXOWXUQtFK KRGQRW
E 5HVSHNWRYDW VSHFLILENRX DWPRVIpUX W]Y AJHQLXV OR
E 3RGSRURYDW REVOXAQRVW YH HMQRX LQIUDVWUXNWXUR X

O3 ORUDYVNi 1RYi 9HV D |P QD lpat GIHOBEKAIBAIONXRO\ SUR ~]!
D 9\WYi HW ~]HPQt SRGPtQN\ SUR aHWUQp IRUP\ Y\X&tYiQt ~]
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E 9\WYi HW ~]JHPQt SRGPtQN\ SUR RSDW HQt YHGRXFt NH ]Yé&3
YRGQtFK WRN$ YRGQtFK SORFK ]JGURM$ SRG]HPQt YRG\

E 9\WYi HW ~]HPQt SRGPtQN\ N Y\XaLWt NXOWXUQtFK KRGQR

D 9\WYi HW ~]HPQt SRGPtQN\ SUR REVOXKX ~]HPt YH HMQRX

'OH ND9LWB®\0. 6WDQRYHQt FtORY&FK FKDUDNWHULVWLN NI
MHMLFK JDFKRYiIQIMEBHERPGRVID&HYH ]D DJHQR GR NUDMLQQEéFK F

PRUDYVNEé D NUDMLQQé& FHOHN 9HONREtORYLFNé ,QIRUPDFH
XVSR iGiQt ~]JHPt D RFKUDQX Y&HFK KRGQRW NUDMULG\ . ¥ H&QDEH(K i ]t
8632 E'E1E .5$-,1< WH[WRYp piVWL RG$SYRGQ Qt QiYUKX ]P Q\ O3

= NDSPWRO5 -0. 9\PH]HQt YH HMQ SURVS 4Q&FK VWDYHE D
Y\SO&YDMt SUR P VW\V ORUDYVNi 1RYi 9HV SR&DGDYN\ QD Y\PH]
323 FRA MH Y QiYUKX ]P Q\ 03 Y VRXODGX VH =05 -0A2B3NARB @ C
Y\PH]HQt YH HMQ SURVS d4QéFK VWDGKERD @® YD W WPRIIHQt ,NRULG
SURVS 3Qp VWDYE\ D RSDW HQt® WH[WRYp piVWL RG$YRGQ Qt QiY

6WDQRYHQt SRADGDYNS$ QD NRRUGLQDFL ~]HPQ SOiIQRYDFt |
GRNXPHQWDFL REFt JHMPpQD V S LKOpGQXWtP N SRGPtQNiP REQ

+ 3RADGDYN\ QD NRRUGLQDFL SORFK D NRH H®MRU $S VIR \HM BQ SAKR
=05 -0. VWD QRYSXUMUROH + SRADGDYN\ QD NRRUGLQDFL ~]HPQ
S XS HV RYiQt D Y\PH]RYiQt SXRFIGHQERKLYGRDS ' WH[WRYp
JREUD]JHQE&FK YH YENUHVH p , JUDILFNp pivVWL =05 -0. Y ~]
~NRO SUR ~]HPQt SOIQRYiQt =05 -0. XNOiGDMt ~]HPQ NRRUGL
D NRULGRPQ YSOiQRYDFt GRNXPHQWDFL W FKWR REFt

3O0RFK\ D
2EHF 'RSUDYPt 7HFKQLENIURWLSRYRG R¥jg
LQIUDYV LQIUDV RFKI
ORUDYVNi 1RYi'6
9HV '6 323 15% &
'9

9\KRGQRFHQt VRXODGX XYHGHO®R&EK B&ERFK D NRULGRUS$ V
9\KRGQRFHQt NRRUGLQDFH Y\PH]HQt D XS HVQ QR QHE& QRIWAQ
Y\PH]HQtP Y O03' VRXVHGQtFK REFt
X '6 YO3 +UXAN\ MH QiY DPQRV WM NXMPAWHQBR P Q D MH QiYD]Q
X '6 903 OLNXOpPLFH SR ]JP Q p MH QiYD]QRVW ]DML&AW QD
X '9 903 OLNXOpPLFH SR ]JP Q p MH G®Bi YR]@HRFY R/E MDMLHAQWV SQRIX | H
~]JHPQt UHJHUY\ SUR YRGQt FHVWX %D"$Y NDQiO
X 323 903 OLNXOpPLFH SR P Q p MVRX SURWLSRYRG RYi
SURWLSRYRG RYi RSDW HQt QHREVDKXMH QXWQR ]JDMLVWLW N
X 15%& ELRFHQWUIXMP QtFKY SOIQHFK VRXVHGQtFK REFt 7éQHF L
MH ]DMLAW QD

+ 3RADGDYN\ QD ~]JHPQt Y \P\W]®IQt WL NR&RKG WQDALD VWH]HN QDG
=05 -0. VWDQRYXMt SRADGDYN\ QD ~]HPQt Y\PH]HQt D NRRUGI
QDGPtVWQtKR Y&]J]QDPX HYLGRYDQEéFK Y NDS WH[WRY ¢
GRNXPHQWDFL GRWpPHQEFK REFt D WR V RK GGHIRINRV RBQ-RHW Q-
QHPRWRURYRX GRSUDYX D QiYD]J]QRVW QD VRXYLVHMtFt DWUD

| 2E | R]QDpHQt F |
+YLH]GRVODYRYD %WUQR O3 ORUDYVNi 1RYi !
AN .. yu. THO )D[ 2G$YRGQ Qt JP Q\'p ~]HPQ
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WubDV
ORUDYVNi 1RY| ®HHM QiURGQt FA\ANOLVWLFNé NRULGRU ADRUDY'
A*UHHQZD\ORPOGXMDMPAHQPKR ~]HPt VH|GRWEé!
~VENOLNXOWERAUHD YV NI 1R ¥é&8HHR/
6WH]ND M@a X¥aHG Pl @BRGHOIPROUD WWDELOLU]RYDQ

VWA
+ =05-0. VWDQRYXMt SRADGDYN\ QD NRRUGLQDFL YBPY BOiQR
D Y\PHIHQt ~]HPQUFKHGHEHNK Y NDS ' WH[WRYp pivwL =05 -
b , JUDILFNp piVWL =05 -0. Y ~]JHPQ SOiQRYDFt GRNXPHQW
=05 -0. XNOiGi ~]JHPQ NRRUGLQRYDW XS HVQLW D REKN]DW
NRULGRU\ Y ~]HPQ SOiQRYDFt GRNXPHQWDFL W FKWR GRWpH
2E| '"RSUDYQt LQ| 7HFKQLFNi LC
ORUDYVNi 1RYi 9HV 5'0 $
5'9 9

9QiIYD]QRVWL QBONWXDNXEHF NR RIGGAIBHI®Q IEMO NRULGRU -
UHJHUY\ JH =©3Q0RUDYVNi 1RYi 9HV SR SUYQtP YH HMQpP SURI

+ 05 -0. VWDQRYXMt SRADGDYN\ QD ~]HPQt Y\PH]HQt D NRRUG
WHFKQLFNp LQIUDVWUXNWXU\ QDFKi]JHMtFtFK VH Y DGPLQLV)
GRNXPHQWDFL GRWpHQp REFH D WR V RKOHGHP QD FHONRYTH
4LUAt QIYD]QRVWL QD QDG DJHQWRBNIRRBUDYQt D WHFKQLFNRX

2E | 6SHFL

ORUDYVNi 1

9XNDSLWROH MR ¥YOPH]HQ\ SORFK\ YSURWHHOEKPVE MMN®OILG
~]HPQt VONX@BIYH ORUDYVNi 1RYi 9HV VH SRADGDYHN QHWEéN:I

2VWDWQt GtOpt [P Q\ ORAPIMKRI SIRIQIXOHY PDMt ORNiOQt FKDL
~]HPt MLQé&FK REFt D QHY\YROiY B MPSR WL HEX Q\RMIUGERXKD R H R

*YLH]GRVODYRYD %UQR 03 ORUDYVNi 1RYi
AN ..., .. THO )DJ 2G$YRGQ Qt JP Q\' p ~]HPQ
' ( PDLMOHG @ DWHORMHNW F] 6WUDQD
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6RXODG ~]HPQEKBLSOMHPRKRSRYHGHQEPL Y t 6ENSWDWQpP

]Q Qt GiOH MHQ 6=

&tOHP ~]JHPQtKR SOiIiQRYiQt MH Y\WYi HW S HGSRNODG\ SU
VSRptYDMtFt YH Y\YidHQpPP Y]WDKX SRGPtQHN SUR S t]QLYR &LY!
VRXGU&AQRVW VSROHpPHQVWYt RE\SBWHHE \~ NHPX b WWWHH UH Q¥HWDEMR
SRGPtQN\ 4LYRWD JHQ@HO DNDB YXBRX BtFK3 Y\PH]LO ]D/WWD YH Q/pRO
URJVDKX S L JRKOHGQ Qt NYDOLW\ JHP G OVNp S$G\ RFKWDQHRX
DWG

O]JHPQt SOiIQRYiQt |[DML&"XMH S HGSRNODG\ SUR XGUALWH
HAHQtP ~pHOQpPKR Y\X&4LWt D SURVWRURYpKR XVSR iGiQt ~]HPt
YH HMQ&FK D VRXNURPéFK ]iMP$ QDVIORHGRMH V]3HRP@ Hb B QWtRé~ph KR
UR]YRM® NMB YSOQ Q O]HPQt SOIiQ NRRUGLQRYDO ~]HPQt UR]JYR
Y]IiMHPQ&FK VRXYLVORNWNRE D IS LKONDGROPEP ]iMP$P

2UJiQ\ ~]JHPQtKR SOiIQRYiQt SRVWXSHP SRGOH WRKRWR ]iN
]JP Q Y ~]JHPt Y&EVWDYEX D MLQp pLQQRVWL RYOLY XMtFt PRB]YRM
Y\SOéYDMtFtFK JH ]JYOiaWQIAR BRI ¥ QRREK GHIPE SIOG Q ~OBNQIXIM (5O

t]HQt

O]JHPQt SOIQRYiQt YH YH HMQpP ]JiMPX FKUiIQt D UR]YtMt !
~]JHPt YpHWQ XUEDQLVWLFNpKR DUFKLWHNWRQLFNpKR INFDUFk
SRGVWDWQRX VORANX SURVW HBK AKRWWHQRE\W D WeH R KID HiGl 9D & IV
KRVSRGiUQp Y\X&tYiQt ]DVWDY QpKR ~]HPt D ]DML&"XMH RFKUD
SR]JHPN$ =DVWDYLWHOQpP SORFK\ VH Y\PH]XMt V RKOHGHBP gXR SR
~HP&tO KB YSOQ Q O]JHPQt SOiIQ Y\KRGQRWLO Y\X&4LWt ]DVWDY Qy
]JDVWDYLWHOQpP SORFK\ SUR E\GOHQt YEUREX D VNODGRYiQt DWC(

9 QH]DVWDY QpP ~]HPt O]JH Y VRXODGX V MHKR FKDUONWH|
SRX]H SUR ]J]HP G OVWYt OHVQLFWYt YRGQt KRVSRGi VWSBURW &
YH HMQRX GRSUDYQt D WHF /QLRRRXQLt QUENVBBIXNWXR®R $IURN é FK
SUR RGVWUD RYiQt MHMLFK G$VOHGNS$ D GiOH WDNRYH WR FKXQ&LFW
SUR ~pHO\ UHNUHDFH D FHVWRYQtKR UXFKX QDISQNOHNR GRNQE
LQIRUPDpQt FHQWUD 8YHGHQpP VWDYE\ ]D t]JHQt D ML Qi \RFSXDWN \HH\
YPHWQ RSORFHQt O]H Y QH]DVWDY QpP ~]HPt XPLV"RYDW KHS tS
YEVORYQ QRYDOMEBXMHBHOQ Q O]JHPQt SOIQ XS HV XMBHIR & RIMWN Q
~]HPt

1D QHIDVWDYLWHOQé&FK SR]JHPFtFK O]J]H YEMLPHpPQ XPtVW]
QH]J]QHPR&Qt MHMLFK GRUDMBEGRISXAtPIQO]JHPQt SOIQ XS HV XMl
QH]DVWDYLWHOQé&FK SORFK

6RPG ~]HPQtKR NSROOQ X|WPQtKR SOIQRYiQt XYHGHQéPL Y t 6
ONROHP ~]HPQtKR SOiIQRYiQt MH ]JHMPpQD

D ]JMLA"RYDW D SRVX]RYDW VWDY ~]HPt MHKRNSR OUG&BIYBE NX QW X
~]JHPQtKR SOiQX E\O\ ]DSUDFRYiQ\ S tURGQt L WHFKQLFNp OLPL
NRQFHSFH GDO&tKR UR]JYRMH REFH
E VWDQRYRYDW NRQFHSFL UR]JYRMH ~]JHPt YpHWQ XUEDQHRAIWLF!
~NRO GBOVB0OQ Q 9L] S HGFKR]t ERG
F SURY RYDW D SRVX]RYDW SRW HEX ]JP Q Y ~]HPt YH HRB@pJPMH
ULJLND V RKOHGHP QDS tNODG QD YH HMQp J]GUDYt ALYRWEQSE8XI
LQIUDVWUXNWXUX D Q& YMGNR XX FENBGS RS OUR @ YIXP HJHH.Q N RUQ] BB\
Y~]JHPt S HGHYA&atP [DVWDYLWHO Qe & RFK\G HEQR@ F IS DW)S| RN VWH ]
G VWDQRYRYDW XUEDQLVWLFNp DUFKLWHNWRQLFNp DQH\WHIRM L F
D QD MHKR JP Q\ JHMPpQD QD XPtVW~QRXES®/ $®QtQD OHEHRQt BN X
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SOR&4Qp L SURVWRURYp UHJXODWLY\ MHMLFK& FtOHP MHNGRN ®RK
DUFKLWHNWRQLFNéEFK KRGQRW

H VWDQRYRYDW SRGPtQN\ SUR SURYHGHQt ]P Q Y ~]HPt DHGRPRD
QD VWiYDMtFt FKDUDNWNHRO BXRBQRW) ~QHPRQt SOIiQ H&at SOR&EQp
YFHOpP ~]HPt REFH D WR MDN SUR SORFK\ VWiYDMtFt WDN L UR]
J Y\WYi HW Y ~]HPt SRGPtQN\ SUR VQLARYiQt QHEH]SHptDHRRIQR JL
MHMLFK G$VOHGNS$ D WR S-NRRGEFUBNOPQSOSREPR]XMH ~]JHPQt
VWDELOLW\ D |DE®RPKHSRIRWIDPREE D Y WUQp HUR]JL =P QD p
MH¥N&DQé&PL =05 NUDMH

K Y\WYi HW Y ~]HPt SRGPtQN\ SUR RGVWUD RYiQ+t \GRO GBONI Qi QC
L VWDQRYRYDW SRGPtQN\ SUR REQRYX D UR]YRWR UtG VB O § WU X
M SURY RYDW D Y\WYi HW Y ~]HPt SRGPtQN\ SIYR KRNEGEEERI WRHSYK
]JP Q\' Y ~][HYWRO G3OV30Q Q O3 Y\WYitS HGSRNODG\ SUR KRVSRGIiU
YUR]JYRMRY&FK SORFKiFK

N Y\WYi HW Y ~]HPt SRGPtQN\ SUR-~NRWMLHE QB G QORI PNK R SKRADG
XSODWQ Q&FK GRWpPpHQEéPL RUJIQ\

O XUpRYDW QXWQp DVDQDpQt UHNRQVWNRNp@H FRX A NXXSOONDLIW @ P
P Y\WYi HW SRGPtQN\ SUR RFKUDQX ~]HPt SRGOH ]YOiaWQIF¥K SU
QD ~]HPt D QDYUKRYDW NRPSHQ]DpQt RSDW HQt SRANXRO]QMiEWDC
]JP QO3 XSODWQ Q

Q UHJXORYDW UR]JVDK SORFK SURUNJIX®tNF@t \HSRRBRDENIFG YR X
MHGQRWOLY&FK SORFK

R XSODW RYDW SR]JQDWN\ ]JHMPpQD ] RERU$ DUFKLWHNWXWNRXPE
SppHNRO @B0V80Q Q

ONROHP ~]HPQtKR SOiIQRYiQt MH WDNp SRVRX]HQt YOLYRNROL
QHER ~]HPQtKR SOiQX QD XGUALWHOQé& UR]JYRM ~]HPt t iYRGVW
Y\KRGQRFHQt YOLY$ QD XG K&RLWRDOQEWIRYHRW DN B PH\K-RIGQRFHQ!t Y
QiOHALWRVWPL VWDQRYHQEPL Y S tOR]JH N WRPXWR ]iNRQRO Y WKW\
QHER SWDpUMRMOWM&W DG -LKRPRUDYVNpKR NUDMH XGERQURYLYR
YE]QDPQé& YOLY ~]JHPQtKR SOiQX QD S t]QLYé VWDY S HGP RANDREW
D SWDptFK REODVWt VRXV\DIX¥SABWSGHO SRE2AGDYHN=QDVYRWRBRGQR
ORUDYVNi 1RYD @4HVRWQt SURVW HGt YH VP\\A®RG QRIRMPB PSUDFR)
RSUIYQ QR RVYREBMNHP %DQDGWPLVBKOHP DXWRUL]DFH SOBWIQp R

1Q Qt p M (19

,, 628/%$' 6324%$'$9.< 67$9(%1E+2 =E.21%

OJHPQt SRWPYVNiI 1RYi 9HV D MHYXRX|[®PBEEMGDYN\ VWDYHEQtk
MHKR SURYiG FtFK SUWRX®G KGBWHDERRWSQIP + VWDYHEQtKR JiNRQ
x ]INODGQt NRQFHSFL UR]YRMH ~]HPt REFH
x RFKUDQ\ MHKR KRGQRW
x NRQFHSFL MHKR SOR&QpKR D SURVWRURYpKR XVSR iGiQ
x NRQFHSFL XVSR iGiQt NUDMLQ\
OJHPQt SOiIQ GiOH
X 9\PH]XMH ]DVWDY Qp ~]HPt
X WPH]XMH SORFK\ D NRULGRU\ )D& Ppi B JHOP/QM DUYH\W H ®'Q p
x H&t NRQFHSFL YH HMQp LQIUDVWUXNW XU\
X Y\PH]XMH SONREKBGRUXHSHRI®YS 4Qp VWDYE\ SUR YH HMQ
SUR ~]HPQt UHJHUY\
Xx VWDQRYt SRGPtQN\ SUR Y\XAaLWt SORFK D NRNINRRULE DL
~]HPQtFK UHJHUY
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X 9SRGUREQRVWHFK ~]HPt REFH UR]YtMt D ]S HV XMH FtOF

X 1HREVDKXMH SRGUREQRVWL QiOHAHMtFt VYé&P REVDKF
UR]JKRGQXWtP

3R REVDKRYp VWUIQFH MH ~]HPQt SOiQ Y VRXODGX V S tORKF

,, 628/%' 6324%$'$9.< =9/EA71E&+ 35E91E&+ 3 ('3,64%

2FKUDQQi SiVPD D GDO&t OLPLW\ Y\XAaLWt ~]HPt

OJHPQt SOiIQ ORUDYVNi 1RYi 9HV L MHKR =P QD p  USHVI3\W QW
OHJLVODWLY\ D Y\GDQé&FK VSUIYQtFK UR]JKR G QX IVtL PPN(K Y D/NQLi B BV
YH YENUHVH ,, D .RRUBRAGDEQQ D@MYMA WEVRR X ]DNUHVOHQ\ YaHFK(
GDQpKR ~]HPt JFPEUDVINXWHIHPLVYKR SOiQX

.RQFHSFH YRGQtKR KRVSR GVRXWODIGNKHV}S JiINRROH O I Y 6 E
JP Q Q NWHUE&FK ]JiNRQ$ YRGQt ]iNRQ JiNRQHP p 6RXR YF
SRW HEX

2EUDQD VWIiWX

9 VRXODGX V t JiNRQD 6E R ~]HPQtP SOiIQRYiQt D
~]JHPt W HED UHVSHNWRYDW &H Y\GiQt ~]JHPQtKR UR]KRG @MWHED
MH ] G$YRGS$ RFKUDQ\ REHFQ&FK Di WRM N Q VML \GNRISKLRD YO\H WRIFQ\DY |
SRGPtQHN XYHGHQ&FK YH VWDQRYLVNX OLQLVWHUVWYD REUDQ\

X YEVWDYED ]P Q\ D RSUDY\ GiOQLpQt VtW U\FKORVWQtFK
YeVWDYED D |P Q\ &HOH]QLpQtFK WUDWt D MHMLFK REMHN"
YEVWDYED D |]P Q\ OHWLAE" YAHFK GUXK$ YpHWQ ]D t]HQt
YEVWDYED D |P Q\ YHGHQt YQ D YYQ
YeEVWDYED Y WUQéFK HOHNWUIUHQ YpPHWQ P Q
YEVWDYED UDGLRHOHNWURQLFNE&FK ]D t]JHQt UDGLRYp UD
DQWpPQQtFK VI\VWpP$ D RS UQEFK NRQVWUXNFt QDS J]iNOI
YEVWDYED REMHNWS$ D |D tJHQt Y\WRNéEFK P D YtFH QDG \
VWDYE\ WYR tFt GRPLQDQW)\ Y V$IRIGQX UR]JKOHGQ\ Y\KOt¢(
YEVWDYED YRGQtFK QiGU&t S HKUDG\ U\EQtN\

YEVWDYED VRXYLVO&GFK NRYRYE&FK S HNi&HN
VWDYE\ NWHUp MVRX JGURMHP HOHNWURPDJQHWLFNpKR L

X X X X X

X X X X X

&LYLOOQt RFKUDQD

3RADGDYN\ RFKUDQ\ RP\Y PWSOIMRYDQ Y KD\BDB YD @ILFK [SOiQ$ I
SOiIQ$ XSODW XMt GRWPHQpP RUJIQ\ FLYLOQt RFKUDQ\ S LI&YUKX
Y\KO p 6E URDVEVIRX Y NWH BF& DRI®NRWHG X ~]HPt D GUXKX -
GRNXPHQWDFH

D RFKUDQD ~]HPt S HG SU$SFKRGHP SUSORPRYpP YOQ\ Y]QLNOp
=iMPRYp ~]HPt MH RKURAHQR ]YOiaWQt SRYRGQt ]S$VREHQR X
HFH .\MRYFH D ORUDY O]HPt RKUR&HQpP J]YOidWQt SRYRGQR MH
YRGIFK D R |JP Q Q NWHUEFK ]iNRQ$RKMRER!t ~]HMRQMH2FKIDQD
0(72',&.60 32.<1(0 RGERUX RFKUDQ\ YRG OLQLVWHUVWYD 4LYRWQ

2FKUDQD ~]HPt S HG SU$FKRGHP SU$SORPRYp YOQ\ Q&iB\Q@D S
RSDW HOQt
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E]yQ\ KDYDULMQtKR SOiQRYiQt

=iMPRYp ~]HPt QHQt VRXpiVWt ]JyQ KDYDULMQtKR SOiQRYiQt D
QHQt NDWDVWUiIOQt ~]HPt P VW\VH ORUDYVNi 1RYi 9HV SRWHQFL
OiIWHN &4iGQi RSDWHRQtKR FO X

F _XNU\WWt RE\GEPWAHOBMNKYPLPR iGQp XGIiORVWL
=S$VRE D UR]JVDK NROHNWLYQt RFKUDQ\ RE\YDWHOVWYD XN
NS tSUDY D SURYiIG Qt ~NRO$ RFKUDQ\ RE\YDWHOVWYD

2UJDQL]DpQt DQL WHFKQLFNp JDEH]SHPHQt EXGRYiQt ,0 QHQ
REFMIMLFK GRNXPHQWDFL

G HYDNXDFH RE\YDWHOVWYD D MHKR XE\WRYiQt
2UJDQL]DpQt DQL WHFKQLFNp JDEH]SHpPHQt HYDNXDFH QHQt -

H VNODGRYiQt PDWHU KI®XDELLYWY Q@tt FBRPLWRIFQ\ D

2EHFQt ~ DG D 3D3)2 Y\WYR t SRGPtQN\ SUR GRPDRQW MET
LOQGLYLGXiOQt RFKUDQ\ SUR Y\EUDQp NDWHJRULH RVRE ]DWHMHXOB
YiOHpQpP VWDYX Y VRXODGX V t YW GiaBUDY pD SURYiIG6@t ~N
RE\YDWHOVWYD

2UJDQL]DpQt DQL WHFKQLFNp |[DEH]SHpPHQt VNODGRYiQt Y&C
SRPRFL QHQt ~NROHP ~]HPQtKR SOiQX -H H&HQR RUJiQ\ REFH Y

Il Y\YH]IHQt D XVNODGQ Qt QHEH]SHpPQéFK OiWHN PLPR VRXp!
REFH

= KOHGLVND IXQNpPQtKR Y\X4LWt SORFK NWHUp HE&t ~]JHPQt
FKHPLFNEéFK OiWHN XYD&RYiQR

J SORFK\ SUR XVQDGQ Qt JiIFKUDQQéFK OLNYLGDpPpQtFK D RE
ANRGOLYEFK ~pLQN$ NRQWDPLQDFH Y]QLNOEéFK XGiORVWt

. XVQDGQ Qt JiIFKUDQQé&FK OLNYLG D XUERQDR \RE QRNFPY DHE A R t
1iVDGQt

YEUREQt ]JyQD MH SURVWRURY D SURYR]Q RGG OHQD RG ]yQ

QHQt S tSXVWQi YEVWDYED X]DY HQEFK EORNS$

GRSUDYD QD PtVWQtFK D REVOX8Q&éFK NRPXQLNDFtFK MH H

MHGQRWHN YpHWQ W &Np WHFKQLKSDDB QRXIRIYRKHREY GX KpK'

NRPXQLREFL YPtVWR ]~3&HKQPKRRIUWRNO KWW B YREE MEK\E H5 R RQR Y

QDYU&HQpPP NRULGRUX«

SL HaHQt GSOHALWEFK PtVWQtFK NRPXQLNDF t GESY®H{ GINEXH | S t

URJUXaHQt RNROQt ]iVWDYE\ WHG\ MHMLFK &t ND EXGH PLQL

EXGRY SR KOPHWUHPKXQD SURWLOHKOEGFK VWUDQIFK XOLFH

VIW WHFKQLFNp LQIUDVWUXNWXU\ MVRX GOH PR&QRVWt ]DR

]MLQ&FK QH]iYLVO&GFK JGURMS$

2UJDQL]DpQt DQL WHFKQLFNp ]JDEH]SHpHQt JiFKUDQQ&FK OLI
~]HPQtKR SOiQX -H HiMBR LEWJIERNXPHOQWDEFL
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K RFKUDQD S HG YOLY\ QHEH]SHABREK OiWHN VNODGRYDQE&F
9]iMPRYpP ~]JHPt QHMVRX VNODGRYiQ\ QHEH]SHpQp FKHPLEN]

L SORFK\ SUR QRX]JRYp JiVRERYiIQt RE\YDWHOVWYD YRGRX D

3RGOH SRYDK\ QDUX&HQt V\VWpPX ]iVRERYiQt RE\YDWHOVW
Y\X&tYi VFKRSQRVW YRGRYRGX GRGIYDW YRGX E\" YH ]JKRWAHQp
QH]iIYLVOpPKR JGURMH 2UJDQL]Dp Q t] DK R HiFRELRAN @ t] BE MW|G R K HYR
~]JHPQtKR SOiQX -H HAHQR RUJIQ\ REFH

=DEH]SHpPHQt JGURMS$ YRG\ SUR KD&HQt SRAiU$

=DEH]SHpPHQt SR&IUQI{DNRED Y. WQRFORKK SO RFRKGRK FEXGH V thha F
YRGRYRGQt DG\ EXGRX VORXALW MDNR ]JGURM SR&iUQt YRG\ D
SODWQ&FK S HGSLVS$ 1D YRGRYRGQtFK DGHFK EXGRX RVUD|®\W\ S
"HMLFK SRORKD E®@GWDI{SM¥P QO HQt

9 UR]VIKOHM&tFK SORFKiFK Y&URE\ D VNODGRYiQt NGH V
SUDYG SRGREQ L KDOR Q&N REMHNW $]HEXGIRYRX]HQD SRW HED
KD&HQt SR&iIU$ NXS BRBKWRFKORFRXUBK Y

2FKUDQD QHURVWS

.DWDVWUIiORUDYNWMNt 1RWEOIMPRYEFK ~]HPtFK 0 5'UB W XFBQWRL Y
9tGH VNi SiQHY 9,,

'R NORUDYVNi 1RDXVDERGOH Y\MiGVIDW&ERIBR2GQt ORALVND

96KUDGQt ORA&LRGR QHIHAONBWAD +GRVXG QHW &HQR (YLGHQF
SRY HQD RUJDQL]DFH yHVNi JHRORJLFNi VOX&ED 2EHF MH FK
SRG |DVWDY QéP ~]HPtP D |DVWDYLWHOQ&PL SORFKDPL

96KUDGQt ORAERIGRDIAN hW X A

9éKUDGQt OR&UXNMRWWRSH AORALVND 3UR ORALVNR E\OR V\
~]HPt &+/O 7YUGRQLFH (YLGHQFt D RFKUDQRX MVRX SRY HQ\
9éKUDGQt ORALVNR KR OMDNPXHRF AP QRIEDSIO\QRALVND 6 W
786QHF NWHUEé MH ]JH ]JiNRQD SRYDARYiQ ]D &+/8 (YLGHQFt D RF

9éKUDGQt ORALVNR KR OODMPXINHA P OKARA BYONQ X

'R N~ ORUDYVNi 1RYi 9HV YHOPL RNUDMRY |]DVDKXMUXSRG]I
7TYUGR@RFIBEHY D

9éKUDGQt ORATA/QIRFURB\ORYPYORALVND

9éKUDGQt ORALVNR URS\+PRUDYVNX&IRFH 9HV

9 N BRUDYVNi 1MYIBKEGOH Y\MiGIHIQE BB RWAWRFt SURVWRU\
X '3 +UX3NX p +5RSD D JHPIWSDOQRYHQé& SUR RUJDQL]DFL 01' D
+RGRQtQ |DVDKXMtFt GR N ~ ORUDYVNi 1RYi 9HV REHF

X '3 ORUDYVNI 1RHY PHV VWDQRYHQé SUR RUJDQL]DFL 01" D V
+RGRQtQ
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/IRALVNR @RI+JQLAWRGRQ{Q 9,,3

3RG]HPQt ]JiIVREQtN SO\QX AORUDYVNi 1RYi 9HV3
5RSD JHPQ&+O\@+UXHBN\3

5RS#X+/0O AORUDYVNiI 1RYi 9HV3 p

5RSD JHPQ& B/ @78&QHF?3

3RG]JHPQt ]iVREGHNX8B3eX

SRG]HPQt JiVREQtN SO\QX +UX&N\ , D

SRG]HPQt JiVREQtN SO\QX -RVHIRY p

X X X X X X X X X

9N ORUDYVNi 1RYi 9HV MVRX HYLSRR QD iR Q JQMDKYHBR JHPVNp
x ORUDYVNi 1R¥43%HV
X -RVHiB¥3 p
x +UXENB=3p

9 HAHQPP H]JHFPLGBRYIQR YHONp PQRY VAW G$ BEQGOLLN K LAFRY B Q
VRQGS$D YUW

'R ]DVWDY QpKR D ]DVWDDIWDHKE®Ip KR HPQ REWIDL SiVPD VRQ
8YHGHQpP VRQG\ VORX&t MDNR SR]RUR YDHM LIF K a3<DOCHIG R W \ X &L §
EH]SHPQRVWQtFK SiVHP NROHP XY HSG HIDRFHK | MRRID® MH VW DQ REH
SR]G MatFK S HGSLV$ %H]SHPQRVWOUVBIWRRQ B ERERRYPKR W YDE
.RRUGLQDpPQt YENUHVXRD/GNOH SIOB®H ]| EWMPYRYVWQtP SiVPX PXVt Eé
StVHPQé& VRXKODV SURYR]JRYDWHOH S tVOXaQpKR SO\QRYpKR ]D t

BRGGRORYDQi ~]HPt

9 HAHQpPP ~]HPt MVRX HYLGRY iR ZREBCK Q/RYDER | ~]HPt ]

ORUDYVNi 1RYi 9HV O SR W 48E SDOLY S HG URNHP 'RV
HY p ORALVNDQGH[ Y PDS SRGGRORYDQpKR ~]HPt
ORUDYVNiI 1RYi 9HV SR W AE SDOLY S HG URNHP (YLG

'$O O0tU OLNXOpPpLFH 'LDPR
ORUDYVNIHMWRYiOLJQLW
ORUDYVNiI 1RYi 9HV OLIJQLW

3 L]DNOiIGIiQt VWDYHE PXVt EEW GRGUAHQD y61 ALIDYUKIHI

7\WR SRGPtQN\ MVRX WRWRéQp SUR SRGGRORYDQp ~]HPt L QHEH.
SBRGGRORYDQi ~]JHPt MBRXD]|MNBNVOHMBMHNWRYiQD

2FKUDQOD S HG SRYRGQ PL

9 HEHQpPP MMRPt VWDQRYHQD ]iSODYRYi ~]JHPt YpHWQ DNWLY

2FKUDQD JGUDY't
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O30RUDYVNiI 1RWDIHRYt UHIJXODWLY\ Y\XALWt MRIFSKUROQO ] @ &K
ALYRWQtKR SURVW HGt -HGQRWOLYp ]iP U\ E\O\ SRVRX]H@URED H
D VNODGRYiQt ] SORFK GRSUDY\ DSRG
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.UDMVNé& ~ DG -LKRPRUDYVNpKR NUDMH 2GERU 4LYRWQtKR ¢
~]HPQtKR SOiQX QD S t]QLYé VWDY S HGP WX RFKUDQ\ QHER FHC
REODVWt VRXVWDY\ 1$785$

6RXPDVQ 243 NRQVWDWRYDO &H O3 ORUDYVNi 1RYi 9HV P$.
]liP U$ XYHGBQORKHYP JiNRQD p 6E R SRVX]JRYiQt YOLYS$
Q NWHUEFK VRXYLVHMtFtFK ]iNRQ@P HiINFRWR tSRYKYRW HGtY OLK §Q C
D MH WHG\ NRQFHSFt YH VP\VOX XVWDQRYHQt t D RGVW  ]iNRC

243X SODMRGDEDYHN QD Y\KRGQRFHQt YOLY$ O3 ORUDYVNi 1R\
]JiNRQD p 6E 6RXE 4Q VH JP QRX O3 ORUDYVNi 1RYi 9V Sl
b BE Y SODWQpP ]Q Qt Y\SUDFRYiORKIYORGHRAHPQ tK R C
XGUALWHOQé& UR]YBMRGIBRFHRXPYOWYS$ ~]JHPQtKR SBVQR DS EDFERWMN
RVRERX V DXWRUL]DFt SRGOH t ]iNRQD R SRVX]RYiQt YOOLR® 19 D
EéW PLPR MLQp Y\PH]HQ\ SORFK\ YEURE\ D VNODGRYiQt SORBK\ )
Y URGLQQ&FK GRPHFK D SURWLHUR]Qt D SURWLSRYRG RYi RSDW
Y&]QDPQé QHJDWLYQt YOLY VQ B FOR &MH B MCQRW| G IKIRY 8 REVY DWH O
9\KRGQRFHQt VH Pi GiOH ]DEEYDW DVSHNW\ RFKUDQ\ =3) RBKUD«
SRG]JHPQtFK YRG KOXNHP 1iYUKRYp SORFK\ EXGRX SRVRX]JHQ\ Y
DE\ E\O\ HOLPLQRYiQ\ EXGRXFtO/Qp KRV XQ S PO VIO VAKX i ILWRE G

9\KRGQRFHQt Pi REVDKRYDW QiYUK VWDQRYLVND S tVOX3
MHGQR]QDpPQEFK Y&URN$ ]GD O]JH ] KOHGLVND QHJDWLYQtFK Y
MHGQRWOLY&FK QiYUKRY&FK SORFK D VFKYiCSH@t -EXERXKR DYQ
GRSRUXPHQ\ SRGPtQN\ QXWQp N PLQLPDOL]DFL YOLY$ QD ALYRW(
9\KRGQRFHQt YOLY$ QD 4LYRWQt SURVW HGt 6($ MH ]SUDF
%DQDiHP GW&A&LWHOHP DXWRUL]DFH GOD\WRpR ]Q Qt ppHE Y (1€

=iY U\ 6($ SRVRX]HQt D MHMLFK JRKOHGQ Qt Y O3
9 SUSE KX KRGQRFHQt QHE\O\ VKOHGiIQ\ WDNRYp Y&]QDPQp QHJL
]JP Q\ ©3 MDNR FHONRYp NRQFHSFH EUIQLO\ QHER ML Y&UD]Q RP]
MVRX GRSRUXpPHQ\ SRGPtQN\ SUR UHDOL®ARY MK MQ A BKBA WLPHIDIH)
UHDOL]DFH 90LY QiYUKX ]P Q\ 03 MDNR FHONRYp NRQFHSFH
GRVDYDGQtFK]|BERWRNEWSYWRYDWHOQé& -H Y4&DN 8iGRXFt UHVSHNW
YNDS D NDS I\KREGRFHQADI ALYRWQt SURVW HGt GOR]\ DNRQ |
S tORK\ p ]iNRQD p3RGURE®EML YL] piVW ,,, 9\KRGQRFHQt YOLY
UR]JYRM ~]HPt NWHUi REVDKXMH
$ 9\KRGQRFHQt YOLY$ ~]HPQtKR SOiQX QD ALYRWQt SURVW HGt
SRNXG S tVOXaQé ~ DG XSODWQLO SR4ADGDYHN QD WRWR Y\KRGQ
% 9\KRGQRFHQt YOLY$ O3 QD HYURSVN\ Y&]QDPQp ORNDOLW\ Qt
YEe]QDPQé& YOLY QD WDWR ~]HPt QHY\ORXpLO
& 9\KRGQRFHQt YOLY$ QD VNXWHPQRVWL JMLAW Qp Y ~]JHPQ DQD
9\KRGQRFHQt YOLY$ QD MLQp VNXWHPQRVWL RYOLYQ Qp QI
DQDO\WLFNEFK SRGNODGHFK
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PRQLWRURYDFt XND]JDWHOH SUR VOHGRYiQt YOLYX O3' QD &LYRW
96P UD QRY Y\VD]HQp REQRYHQp pL RGVWUDQ Qp JHOHQ
BOHGRYiQt SRP UX ]DVWDY Q&FK]BPQHPBVWDY Q&FK SORFK
BOHGRYiQt LPLVQtFRHPRQFHIPWUDFt Y
30Q Qt KOXNRMAFR CRPH@SSRGtOX SRSXODFH Y\WWDYHQp ¢
.UDMVNi K\JLHQLFNi VWDQLFH
-DNRVW SRYUFKRY&FK YRG VWDY NRU\W YRGQtFK WRN$ 3
0tUD JQHpPLAW Qt SRGJHPQtFK YRG 3RYRGt ORUDY\
BWDQRYHQt SRGtOX RE\YDWHO S LEROINR¥FKROPQORAY DI LB
7JUHQGDWWRXSHQt D ~]HPQtP URJOR&HQt S tURGQtFK pL S tU
96YRM NRHILFLHQWX HNRORJLFNGDWEDJBIOO LW\ ~]HPt YéSR}|
=iVDK\ GR NUDMLQQpX|RtUIHIXRRBEFREQRV W't

1DYU&AHQE& V\VWpP PROUWRUGRHOXEEXGHWY OHWEFK LQWHUYEL
UHDOL]DFH ~]JHPQtKR SOiQX 3R LJIRYDWHO ~]HPQtKR SOi®X M} GC
QHMPpPQ MHGQRX ]D URN\ S HSORMALWR MBOMDX\E RW HID VYN K QR E R HS
]SUiIY\ MVRX YOLY\ XSODW RYiQt ~]HPQtKR SOiQX QD ALYRWQt SUI

.UDMVNEé& ~ DG -LKRPRUDYVNpKR NUDMH RGERU &LYRW Q tKaRGRIRAV
R VWDQRYLVND N A1iYUKX ]P Q\ p ~]HP QKRRG B QViM\X QU RAUSIUYDMND ¢
SURMHGQiQt 3 YH VP\VOX t RBBVW VWDYHEQtKR ]iN
3RGVWDWQi ~SUDYD VSRptYi
1D ]JiNODG SRADGDYNX OLQLVWHUVWYD SU$P\WOX D REFKRGX |
YEKUDGQtKR ORALVND +UX&N\ 7YUGRQLFH D Y\SX4W QD SORF|
1D ]iNODG VWDQRYLVND OLQLVWHUVWYD GRSUDY\ EXGRX ] C
Y\SXAW Q\ SORFK\ YEBURE\ 9V D 9V NWHUp E\O\ Y QiYUKX XPtV
019 'R ~]JHPQtKR SOiQX EXGH |JDSUDFRYiIQDLARYDWRGRED PLPR
3R&DGDYHN QD Y\SXdW Qt SORFK 9V D 9V XSODWQLOR RH VY
YODVWQtN VLOQLFH ,

243 MDNR GRWpHQé RUJIQ REKUDQ\ S tSRG\pYMGDOVWDQRYLV
SRGOH t L RGVWDYFH WpKRA& JiNRQD Y WRP VP\VOX &4H RREQR|
HYURSVN\ YE]QDPQRX ORNDOLWX QHER SWDpt REODVW Q INPKIRH M
NUDMH

= KOHGLVND JiNRQD p BE R SRVX]RYiQt YOLY$ QD &
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GRORAHQ&FK SRGNODGS$ N SRGVWDWQp ~SUDY 1iYUKX ]JP Q\tp O
Y\KRGQRFHQt YOLY$ QiYUKX ]JP Q\ O3 XSUDYHQpPKR SR YH HM®@PP ¢
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Krajsky urad Jihomoravského kraje
Odbor Zivotniho prostiedi
Zerotinovo nam. 3, 601 82 Brno

Vaidopis & j:  MUBR/70744/2022 Méstsky Grad Breclav

Ze dne: 10.05.2022 o T v s

€ j JMK 86317/2022 Ofib?r S{tavebnl a Zivotniho prostiedi
Sp.zn.: S-IMK 69721/2022 07P/Dah namesti T. G. Masaryka 42/3

Vyfizuje: Bc. Hana Darikovd 690 02 BRECLAV

Telefon: 541652 292

Datum: 09.06.2022 Doruteni prostiednictvim datové schranky

STANOVISKO

k Navrhu zmény €. 2 izemniho planu Moravska Nova Ves

podle § 10g a 10i zakona ¢. 100/2001 Sb., o posuzovani vlivi na Zivotni prostredi a o zméné
nékterych souvisejicich zakonl, ve znéni pozdéjsich predpist, (dale jen zakon) vydané
Krajskym ufadem Jihomoravského kraje, odborem Zivotniho prostredi (dale jen krajsky urad)
jako vécné a mistné pfisluinym spravnim Gradem podle ustanoveni § 22 pism. d) zakona.

1. IDENTIFIKACNI UDAJE

Nazev koncepce: Navrh zmény €. 2 Gzemniho planu Moravska Nova Ves
Charakter a rozsah koncepce:

Zména ¢. 2 Gzemniho planu Moravska Nova Ves je navriena v souladu s cili uzemniho
planovani a je feSena s ohledem na vztah pfirodnich, civilizaénich a kulturnich hodnot
v feseném tzemi. Predlozeny Navrh zmény €. 2 tzemniho planu (UP) Moravska Nova Ves
vymezuje ¢i odebira rozvojové plochy s rozdilnym zpGsobem vyuziti.

Pfedmétem zmény €. 2 UP Moravska Nova Ves jsou tyto diléi zmény:

2.01 K-D1 Zpfesnéni koridoru dopravni infrastruktury - silnicni
+YLH]GRVODYRYD %UQR O3 ORUDYVNi 1RYi
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NRBC 109 | Soutok NRBC 109 | Soutok
K-DI koridor dopravni
infrastruktury - silniéni

DS06 D55 usek Rohatec - Hodonin - D2

Umisténi uzemi reseného koncepci (kraj, obec, katastralni izemi):

Kraj: Jihomoravsky
Okres: Breclav

Méstys: Moravska Nova Ves
k. 0. Moravska Nova Ves

Predkladatel koncepce: Meéstsky Ufad Bfeclav

I€ predkladatele: 00283061
Sidlo predkladatele: namésti T. G. Masaryka 42/3, 690 02 Bfeclav
Il. PROUBEH VYHODNOCENI

Zpracovatel vyhodnoceni vlivii izemné planovaci dokumentace na zZivotni prostredi ,,Navrhu
zmény ¢. 2 UP Moravska Nova Ves“: RNDr. Marek Banag, Ph.D., driitel autorizace podle §19
zékona €. 100/2001 Sb., v platném znéni (osvédéeni MZP o odborné zplisobilosti ke zpracovani
dokumentace a posudku, €. j. ¢islo autorizace: 42028/ENV/14, cislo rozhodnuti o prodlouzeni
autorizace: MZP/2019/710/1432).

Zpracovatel vyhodnoceni viivii ,Navrhu zmény ¢ 2 UP Moravskad Nova Ves” na udriitelny
rozvoj Uzemi: Ing. arch. Milan Hucik, drzitel autorizace pro obor Gzemni planovani drzitel
autorizace pro obor architektura ¢islo autorizace: CKA 02 483,

Navrh zadani

Krajsky Gfad vydal pod €. j. JIMK 147326 /2017 dne 09.11.2017 stanovisko z hlediska zakona
€. 100/2001 Sb., o posuzovani vlivi na Zivotni prostfedi, ve znéni pozdéjSich predpisa,
k Navrhu Zpravy o uplatiiovani UP Moravska Nova Ves se zavérem, ze uplatfiuje pozadavek na
vyhodnoceni vlivii navrhu zmény & 2 UP Moravska Nova Ves na Zivotni prostiedi.

Verejné projednani a dalSi pribéh vyhodnoceni vlivii iuzemné planovaci dokumentace
na Zivotni prostredi

Krajsky Gfad obdrzel dne 30.08.2018 oznameni o vefejném projednani o navrhu zmény ¢. 2 UP
Moravska Nova Ves ve smyslu § 55b stavebniho zakona. Verejné projednani se uskutecnilo
dne 06.09.2018. OZP vydal dne 25.10.2018 stanovisko pod . j. IMK 150599/2018 podle § 55b
stavebniho zakona.
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Krajsky ufad obdriel dne 11.05.2022 spolu se Zddosti o vydani stanoviska SEA podle § 55b
odst. 5 stavebniho zakona kopie pripominek a stanovisek dotéenych organ( a organizaci.

OZP konstatuje, 7e podle § 22 pism. d) zakona je pfislusny k vyporadani pfipominek a namitek,
které se tykaji dokumentace Vyhodnoceni vlivu zmény Uzemniho planu na Zivotni prostiedi
a prfipominek a namitek tykajicich se samotnych vlivi zmény Gzemniho planu na Zivotni
prostredi a vefejné zdravi.

K navrhu zmény & 2 UP Moravska Nova Ves nebyly podény stanoviska a pfipominky vztahujici
se k oblasti Zivotniho prostiedi a vefejného zdravi, které by porizovatel neakceptoval.

1Il. HODNOCENI KONCEPCE

Vyhodnoceni vlivi Navrhu zmény ¢ 2 UP Moravska Nova Ves na Zivotni prostredi je
zpracovano ve smyslu § 10i zakona a v rozsahu pfrilohy zdkona ¢. 183/2006 Sb., o Uzemnim
pldnovani a stavebnim Fadu, ve znéni pozdéjsich predpisti. Variantni feseni zmény UP
Moravska Nova Ves nebylo navrzeno.

Souhrnna charakteristika vlivii predkladané koncepce

Posuzovani vlivu jednotlivych ploch a uzemné planovaci dokumentace jako celku bylo
provadéno na zakladé aktualniho prizkumu v terénu a z odbornych podkladd. Predikce vlivu
koncepce na okolni prostredi byla zpracovana na zakladé podrobné analyzy predpokladanych
vlivi na jednotlivé slozky Zivotniho prostfedi a vefejné zdravi a expertniho odhadu
zpracovatel(.

Zabor zemédélské pldy

Zména €. 2 Gzemniho planu upravuje jiz odsouhlasené zabory ZPF v celkové rozloze 2,5945 ha.
Nové navriené zastavitelné plochy si vyZadaji zabor ZPF o rozloze 2,4257 ha prevainé ve
II. tfidé ochrany. Koridory dopravy v aktudlni navriené podobé generuji zabor ZPF o rozloze
8,851 ha. Na dalSich 5,0456 ha zemédélské pldy jsou vymezeny plochy protipovodiovych
opatreni. Protierozni opatfeni jsou aktudlné navrzeny na 8,3635 ha zemédélské pudy. Celkové
je nové vymezen zabor zemédélské plidy na plose 24,6858 ha, prevainé ve Il. tfidé ochrany.

Vlivy na vefejné zdravi

Vliv realizace navrhu zmény €. 2 UP na vefejné zdravi byl hodnocen na zékladé potencialu
navrhovych ploch ovlivnit stavajici imisni a akustickou situaci v obci.

Na Gzemi meéstyse Moravska Nova Ves je v uzemnim planu stanoven koridor pro kapacitni
silnici R55, nové dalnici D55 —dle platnych ZUR JMK. Trasa koridoru je v tizemnim planu fedena
jako koridor vefejné dopravni infrastruktury K-D1. Poloha koridoru v extravilanu je upfesnéna
na zakladé UAP ORP Bfeclav, ZUR JMK, Technicko-ekonomické studie R55 v Gseku Staré Mésto
— Bfeclav a vyjadieni Ministerstva dopravy CR k zadani UP Moravska Nové Ves.

Negativni vlivy na lidské zdravi mohou souviset s koridory dopravni infrastruktury, zejména
s koridorem pro umisténi dalnice D55, tyto vlivy v kumulaci s dopravnim zatizenim Gzemi
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budou mit mirné negativni vliv na zdravi obyvatel. Vlivy zneéistovani ovzdusi z lokalnich
topenist u novych objektli pro bydleni, s ohledem na predpokladanou plynofikaci nové
zastavby, budou vlivy malo vyznamné.

K minimalizaci negativnich dopadid na lidské zdravi a obyvatelstvo je tieba respektovat
navrzena opatreni v Uzemnim planu v podobé stanovenych podminek vyuziti jednotlivych
ploch a v podobé nové navriené zelené.

Zmény odtokovych poméri

Vliv realizace navrhu zmény €. 2 Uzemniho planu Moravska Nova Ves jako celku na odtokové
poméry se ocekdva mirné negativni a nevratny. Naopak navriena prirodé blizka
protipovodnova opatfeni budou mit mirné pozitivni vliv na odtokové poméry.

Vlivy na klima a ovzdusi

V feseném Uzemi ma negativni vliv na Cistotu ovzdusi zejména doprava a vytapéni soukromych
nemovitosti. Situaci pfiznivé ovliviuje plynofikace obce. Potencidlni negativni ovlivnéni
ovzdusi a kumulaci znecisténi z dopravy s ostatnimi zdroji v okoli nelze vyloucit zejména
s ohledem k predpokladanému rozvoji ploch bydleni, obéanské vybavenosti a vyroby
a skladovani, nicméné s ohledem na rozsah navrzenych ploch nebude vyznamné.

Potencialni kumulativni vliv realizace navrhu zmény €. 2 UP Moravska Nova Ves na kvalitu
ovzdudi bude celkové mirné negativni. Naopak realizace protieroznich opatfeni — vysadba
vétrolami — pomuze snizit prasnost zplisobenou vétrnou erozi orné pady.

Vlivy na biologickou rozmanitost, soustavu NATURA 2000, krajinny raz a USES

Na katastralnim Gzemi Moravska Nova Ves se v ramci soustavy NATURA 2000 nachazi Evropsky
vyznamna lokalita soustavy Soutok — Podluzi CZ 0624119 a Ptaci oblast Soutok — Tvrdonicko
CZ 0621027.

OZP pod & j. JMK 158259/2017 vydal dne 10.10.2017 stanovisko podle § 45i zdkona, ve kterém
vyloucil vyznamny vliv koncepce na evropsky vyznamné lokality a ptaci oblasti soustavy Natura
2000 nachazejici se v plsobnosti Krajského tfadu Jihomoravského kraje.

Vlivy realizace navrhu zmény UP na biologickou rozmanitost ve vyznamné mife nenastanou.
Navrzené zmény vyuZiti Gzemi nezasahuji do biologicky cennych stanovist.

Nékteré plochy v navrhu zmény €. 2 UP mohou negativné ovlivnit vyznamné krajinné prvky.
Vyznamny negativni vliv realizace navrhu zmény €. 2 UP se viak nepiedpoklada. Kumulativni
vlivy v této oblasti nenastanou.

Pozitivni vliv na krajinny raz bude mit realizace protipovodnovych a protieroznich opatfeni.
Pro ochranu krajinného razu jsou v navrhu UP stanovena opatfeni, jako napf. vy$kové a ploiné
limity. Celkové bude vliv na ekologickou stabilitu Uzemi nevyznamny, nebof vétsina
navrzenych zastavitelnych ploch je navriena na plochach antropogenniho charakteru a jedna
se o plochy s pomérné nizkym koeficientem zastavéni.
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Hodnoceni koncepce (izemné planovaci dokumentace)

V ramci vyhodnoceni vlivi na jednotlivé slozky Zivotniho prostfedi a vefejné zdravi byly
zjistény malo vyznamné a stfedné vyznamné negativni vlivy.

Navrh zmény ¢ 2 UP Moravska Nova Ves ve svém obsahu pfispiva k naplnéni vétiiny
uplatnitelnych cilti ochrany Zivotniho prostfedi stanovenych ve strategickych a programovych
dokumentech schvalenych na vnitrostatni i regionalni Grovni. Na nékteré relevantni cile nema
fedeni UP bud vliv, nebo pfinasi zaroven kladné a zaporné vlivy. Konflikt navrhovych ploch
zmény UP s cili ochrany Zivotniho prostfedi lze ¢aste¢né spatfovat na tseku ochrany
zemédélského pudniho fondu, zvlasté u realizace dopravniho koridoru K-D1, ktery bude mit
mirné a vyznamné negativni vliv na ptdu z divodu zaboru zemédélské pady prevainé I. a ll.
tfidy ochrany ZPF o rozloze 58,5716 ha.

Uzemni plan naplriuje pozadavek na vymezeni prvk USES a vétrolam(, které maji spolecné
s velkym mnozstvim navrzenych interakcnich prvkt potencidl mimo jiné vyrazné prispét ke
zvyseni retenéni schopnosti Gzemi a k ochrané zemédélské ptidy pred povodni. Uzemni plan
rovnéz respektuje pozadavky na zachovani pfirodé blizkych biotopd.

S ohledem na soucasny stav znalosti navrhovanych ploch, zejména obytné zastavby v uzemi
se neocekavaji vyznamné negativni vlivy pfedkladaného navrhu Gzemniho planu na
problematické oblasti. Pfesnéjsi zhodnoceni predeviim v oblasti hlukové a imisni zatéZe bude
vyZadovano vidy ve fazi Gizemniho rozhodovani, kdy u ploch obéanského vybaveni a podnikani
bude znamo konkrétni technické reseni.

Ani pfi realizaci véech navrienych ploch se nepfedpoklada natolik vyrazné zhorSené kvality
jednotlivych sloZek Zivotniho prostiedi, aby predlozena koncepce nemohla byt realizovana.

Synergické vlivy a kumulativni vlivy realizace navrhu UP

U predloZeného navrhu zmény €. 2 UP muze dojit k synergickému plisobeni negativnich vliv
zejména v pfipadé mirného zhorSeni kvality ovzdusi a zvyseni hladiny hluku, k némuz bude
postupné dochazet vlivem zvyseni poctu staveb, a tedy i vozidel navstévnika ci trvale bydlicich
obyvatel v feseném Gzemi. Vysledkem tohoto synergického plasobeni mize byt vyssi naruseni
pobytové pohody obyvatel, nei pfislusi prostému pasobeni jednotlivych vlivi, které samy
o sobé budou s nejvétsi pravdépodobnosti podlimitni.

PrestoZe tyto synergické vlivy nelze zcela vylouédit, je pravdépodobné, Ze u predloZeného
navrhu UP se tyto vlivy sledovatelnym zptisobem neprojevi a nebudou mit vyznamny negativni
vliv na vefejné zdravi.

Kumulativni vlivy se u predlozeného navrhu zmény €. 2 UP projevi i u dalSich hodnocenych
slozek Zivotniho prostredi, u kterych byly pfi hodnoceni jednotlivych ploch zjistény negativni
vlivy. Jedna se zejména o kumulativni vliv postupné zastavby Gzemi na krajinny raz, na ubytek
zemédélské pldy a na postupné zvyseni intenzity dopravy v Gzemi s doprovodnym zvysenim
hlukové a imisni zatéZe, aviak pfi zvaZeni kumulace vlivi se neocekavaji vyznamné zmény proti
soucasnému stavu.
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Vzhledem k velikosti a struktufe sidla a vyméfe navrhovanych ploch se nepredpoklada, Ze by
i s prihlédnutim ke kumulativnim G&inkiim realizace navrhu UP nastaly okolnosti, které by

branily realizaci predlozené koncepce jako celku.

Zpracovatel SEA vyhodnoceni zavérem konstatuje, Ze v priibéhu hodnoceni nebyly shledany
takové vyznamné negativni vlivy, které by realizaci navrhu zmény & 2 UP jako celkové
koncepce branily nebo ji vyrazné omezovaly. U nékterych navrhovanych ploch jsou
doporuceny podminky pro realizaci, jejichZ ucelem je minimalizovat negativni vlivy jejich
realizace. Vliv navrhu tzemniho planu jako celku je i pfi zahrnuti kumulativnich vliva
dosavadnich aktivit vGzemi akceptovatelny.

doporuceni a pozadavky.

Vyhodnoceni vlivii na Zivotni prostiedi ,Navrhu zmény €. 2 Gzemniho planu Moravska Nova

Ves” uvadi opatieni pro zlepSeni plisobeni zmény Gizemniho planu na Zivotni prostfedi.

Je vSak Zadouci respektovat navriena

protipovodiiova opatieni

Cislo Typ plochy s rozdilnym | Podminka realizace plochy
plochy zpusobem vyuziti
Vs8, Vs9 Vs - Plochy vyroby a Pfi realizaci ploch je nutné =zajistit ochranu
skladovini blizkého vodniho toku a pfilehlych biehi (VKP).
Dp4 Dp - plochy zichytnych Rozsah a zpusob provedeni kaceni je vhodné
parkovist’ konzultovat s pfisluSnym organem ochrany
piirody. Kiceni provést mimo hnizdni obdobi.
- K-DI | Koridor pro umisténi vefejné | Pri realizaci zaméru v koridoru K-D1 je tieba
dopravni infrastruktury respektovat stanovisko EIA €.j. 59378/ENV/11 ze
dne 30.12.2011
K-D2 Koridor pro umisténi vefejné Zamér je nutno posoudit procesem EIA.
dopravni infrastruktury
K-D3 Koridor pro umisténi vefejné Zamér je nutno posoudit procesem EIA.
dopravni infrastruktury
Nvpl, Plochy vodni a Pred budouci realizaci konkrétnich zamérd je
Nvp2 vodohospodafské - zadouci po projednani s dotéenym organem

ochrany pfirody provést biologicky prizkum
dotéené¢ho Gzemi (nivy a koryta toku Kyjovka).
Dle vysledkit biologického  prizkumu lze
nasledné pfijmout konkrétni opatfeni k ochrané ¢&i
podpofe obecné a zvlasté chrinénych druhi bioty.
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Vyhodnoceni vlivii na Zivotni prostfedi ,,Navrhu zmény €. 2 Gzemniho planu Moravska Nova

Ves” uvadi nasledujici monitorovaci ukazatele:

Vyméra nové vysazené, obnovené ¢i odstranén¢ zelené (udaje obee)
Sledovani poméru zastavénych a nezastavénych ploch v Gizemi (UPD)
Sledovani imisnich koncentraci v tizemi (CHMU)

PInéni hlukovych limitli — stanoveni podilu populace vystavené nadlimitnimu
pusobeni hluku (Krajska hygienicka stanice)

Jakost povrchovych vod, stav koryt vodnich toki (Povodi Moravy)

Mira zne€isténi podzemnich vod (Povodi Moravy)

Stanoveni podilu obyvatel pfipojenych na kanalizaci a COV z celkového
mnozstvi obyvatel obce

Trendy v zastoupeni a izemnim rozloZeni prirodnich ¢i pfirodné blizkych
biotopii (AOPK)

Vyvoj koeficientu ekologické stability Gizemi (vypocet z udaji CSU)
Zasahy do krajinného razu (obec s rozsifenou plsobnosti)

Stanovisko pfislusného ufadu k vyvhodnoceni koncepce (lizemné planovaci dokumentace)

Na zdkladé ,Navrhu zmény €. 2 Uzemniho planu Moravska Nova Ves“, vyhodnoceni vlivd

navrhu zmény €. 2 tzemniho planu Moravska Nova Ves, vyhodnoceni vlivi zmény Uzemniho
planu na udriitelny rozvoj a posouzeni vyjadieni dottenych organd, verejnosti a po verejném

projednani Krajsky urad Jihomoravského kraje, odbor Zivotniho prostredi jako pfislusny organ
podle ustanoveni § 22 pism. d) zakona ¢. 100/2001 Sh., o posuzovani vlivii na Zivotni prostfedi,
ve znéni pozdéjsich predpisti vydava ve smyslu ustanoveni § 10g a § 10i zakona

STANOVISKO

k navrhu zmény ¢. 2 izemniho planu Moravska Nova Ves

a stanovi nasledujici pozadavky, kterymi bude zaroven zajistén minimalni moiny dopad
realizace uzemniho planu Moravska Nova Ves na Zivotni prostfedi a vefejné zdravi:

A. Zakladni opatfeni

1. Koordinaci pfipadnych zmén v krajiné fesit tak, aby funkénost protipovodnovych

opatfeni zlstala zachovana.

V Uzemi nebudou budovany nové bariéry vyznamné branici migraci Zivocicha,
pripadné bude zajisténo zachovani prichodnosti krajiny vytvorenim nahradnich
migracnich cest kolem nové vymezenych koridora a ploch vystavby.
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3.

Respektovat opatfeni pro predchazeni, snizeni nebo kompenzaci véech zavainych
negativnich vlivii na Zivotni prostfedi uvedenych ve vyhodnoceni SEA v kapitolach 8
a 11, ktera odpovidaji podrobnosti zemniho planu.

B. Podpiirna a ostatni opatfeni:

4.

Umistovani vyskové nebo prostorové potencialné vyznamnych krajinnych dominant
podrobit hodnoceni vlivii na krajinny raz.

C. Navrh poZadavki na rozhodovani ve vymezenych plochach z hlediska prevence, eliminace
¢i minimalizace negativnich vlivii na Zivotni prostredi:

Pozn.: tyto ndvrhy opatreni se tykaji faze stanovovdni podminek pro realizaci konkrétnich

zamérd v navrhovych plochach, vzhledem k jejich charakteru je casto neni moZné

zapracovat pfimo do uzemniho planu, mély by vsak byt uplatnény pri povolovadni stavebnich

a jinych zameérd, a to zejména v uzemnim Fizeni.

5.

10.
11 %

Pfi realizaci ploch Vs8 a Vs9 bude zajisténa ochrana blizkého vodniho toku a prilehlych
bfehd.

Rozsah a zptisob kaceni dfevin v plose Dp4 bude konzultovan s pfislusnym organem
ochrany prirody.

Pred realizaci konkrétnich zamér(i v plochach Nvp1 a Nvp2 — protipovodnova opatieni
bude proveden biologicky prizkum nivy a koryta toku Kyjovka a realizace konkrétnich
zameéra bude konzultovana s dotéenym organem ochrany prirody.

Stavby v zaplavovém Uzemi technicky fesit a zabezpedit tak, aby nedoslo ke zhorseni
prichodu pfipadné povodriové viny a krozplaveni pripadné uklddanych sypkych
materiala.

PFi realizaci zastavby navrhnou opatfeni k zachytavani a vsaku destovych vod v misté
a navrhnout opatfeni ke zpomaleni odtoku destovych vod.

V maximalni moZné mire pfizplsobit zastavbu ochrané mistniho krajinného razu.

Pfi vysadbé zelené ve volné krajiné a vplochiach vefejné zelené upfednostnit
autochtonni druhy drevin.

Odiavodnéni:

Z procesu vyhodnoceni vlivi predlozené zmény Gzemné planovaci dokumentace na jednotlivé

slozky Zivotniho prostiedi vyplyva, Ze v navrhu zmény €. 2 Gzemniho planu Moravska Nova Ves
nejsou navrhovany plochy, které by mély vyznamné negativni vlivy na Zivotni prostfedi

a verejné zdravi. Navrh zmény €. 2 Gzemniho planu Moravska Nova Ves nevyvola zavainé
stiety s ochranou Zivotniho prostiedi a vefejného zdravi.
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Velmi pozitivné z hlediska vlivu na Zivotni prostfedi lze hodnotit ndvrh Gzemniho systému
ekologické stability, plochy retenéni a protipovodiiové a rovnéz plochy s protierozni funkei —
vétrolamy, které maji potencidl pfispét ke zvySeni ekologické stability Gzemi, ke zvyseni
retencni schopnosti krajiny a k omezeni eroze.

Krajsky tfad vydal dne 10.10.2017 pod €. j. IMK 158259/2017 ke zméné &. 2 UP Moravska
Nova Ves stanovisko podle § 45i zdkona ¢. 114/1992 Sb., o ochrané pfirody a krajiny, ve kterém
vyloucil vyznamny vliv zmény €. 1 na evropsky vyznamné lokality a ptaci oblasti soustavy
Natura 2000.

Je nezbytné zdlraznit, Ze Uzemni plan vymezuje plochy, nikoliv konkrétni zplsob realizace,
provozni podminky apod. Podrobnéjsi hodnoceni vlivi konkrétni realizace zdmérl na
vymezenych plochdch bude — pokud to bude vyplyvat z pozadavkii zakona ¢. 100/2001 Sb.,
o posuzovani vlivli na Zivotni prostfedi — provedeno pro jednotlivé zaméry v ramci zjistovaciho
fizeni.

Podminky odkazujici na pInéni zakonnych povinnosti nebyly zahrnuty do podminek tohoto
stanoviska.

S ohledem na zavéry SEA vyhodnoceni tak lze konstatovat, Ze predloZzeny navrh zmény c. 2
tzemniho planu Moravska Nova Ves nebude mit vyznamné negativni vliv na Zivotni
prostiedi a vefejné zdravi a lze jej proto povaZovat z hlediska vlivu na Zivotni prostredi a na
verejné zdravi za akceptovatelny.

Mimo ramec tohoto stanoviska OZP doporucuje, aby navrh zmény &. 2 UP Moravska Nova Ves
obsahoval monitorovaci ukazatele pro sledovani vlivi Gzemné planovaci dokumentace na
zivotni prostredi, ramcové vychazejici ze SEA vyhodnoceni. Ukazatele je tieba definovat tak,
aby umoznily vyhodnocovat vyuZiti krajiny, pfipadné sledovat dalsi jevy, které zpracovatel UP,
pfipadné organy obce, vyhodnoti jako dileZité. Tyto ukazatele budou vyhodnoceny v ramci
zpravy o uplatriovani UP.

OZP doporutuje v ramci vwyhodnoceni uplatriovani UP vyufiti nasleduijicich indikatorii:

e Zabory ZPF (ha)

e Zména koeficientu ekologické stability (zména poméru zastoupeni intenzivné
a extenzivné vyuzivanych ploch);

e Plocha realizovanych prvk( USES (ha);

* Omezovat fragmentaci krajiny — délka a pocet nové vytvorenych migracnich bariér;

Zohlednéni tohoto stanoviska ve zméné Uzemniho planu je tfeba fadné okomentovat v jeho
odlvodnéni v souladu s ustanovenim § 53 odst. 5 pism. d) zakona ¢. 183/2006 Sb., stavebni

zakon, ve znéni pozdéjsich predpisd. Soucasné tato cast odivodnéni musi naplnit pozadavky
kladené na tzv. prohlaseni predkladatele koncepce ve smyslu § 10g odst. 5 zakona.
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Méstys Moravska Nova Ves zadame ve smyslu § 16 odst. 2 zdkona o vyvéseni informace
o tomto stanovisku na tredni desce. Doba vyvéseni je nejméné 15 dn(. Zarover iddame
v souladu s § 16 odst. 2 citovaného zakona o zaslani pisemného vyrozuméni o dni vyvéseni
informace o tomto stanovisku na Gredni desce v nejkratSim moZném terminu.

Pouéeni:

Stanovisko vydané podle § 10g a § 10i zakona ¢. 100/2001 Sb. neni rozhodnutim podle
spravniho fadu a nelze se proti nému odvolat. Toto stanovisko nenahrazuje vyjadreni
dotéenych orgdni statni spravy ani pfislusna povoleni podle zvlastnich pfedpist.

Ing. Mojmir Pehal
vedouci odboru
Ing. Jifi Hajek v. r.

vedouci oddéleni posuzovani vlivi na Zivotni prostfedi

Za spravnost vyhotoveni: Bc. Hana Dankova

Obdrii na védomi se Zadosti o zvefejnéni:

Méstys Moravska Nova Ves, namésti Republiky 107, 69155 Moravska Nova Ves - DS

Obdrzi na védomi:

Krajsky urad Jihomoravského kraje, odbor izemniho planovani a stavebniho fadu — zde

Stranka 12z 12

+YLH]GRVODYRYD %UQR O3 ORUDYVNi 1RYi !

AN ..., .. THO )DJ 2G$YRGQ Qt JP Q\ p ~]HPQ
' ( PDLMOHG @ DWHORMHNW F] 6WUDQD




2.02

K-D2 Zpfesnéni koridoru dopravni infrastruktury - silniéni

2.03

K-D3 Zpresnéni koridoru dopravni infrastruktury - vodni doprava

2.04

Nvp1, Nvp2 Plochy vodni a vodohospodarské — protipovodniova opatieni

2.05

KRD1 Zpresnéni koridoru Gzemni rezervy — vodni doprava

2.06

KRD2 zpfesnéni koridoru Gzemni rezervy — vodni doprava

2.07

NRBC 109 — Soutok Zpfesnéni nadregionalniho biocentra

2.10

Ko Upfesnéni vyuziti stabilizované plochy Ko orna ptda s omezenym zplisobem
vyuziti.

Uprava podminek vyuziti ploch Ko, Np, Kv.

2.11

So13 Vymezeni stabilizované plochy So a plochy pfestavby So13 — plocha
smiSena obytna.

2.12

K-PEO1 az K-PEO13 Vymezeni koridor( pro umisténi protieroznich opatfeni

2.13

Uprava vymezeni viniénich trati

2.14

Br Vymezeni stabilizované plochy bydleni v rodinnych domech

2.15

Up Vymezeni stabilizované plochy verejnych prostranstvi

2.16

Ss Vymezeni stabilizované plochy smiSené — vinné sklepy a rekreace

2.18

Oe2 Vymezeni plochy obcanské vybavenosti - plochy pro vzdélani, socialni
sluzby, zdravotni sluzby, kulturu, vefejnou spravu. Zastavitelna plocha.

2.193,
2.19b

Vs8, Vs9 Vymezeni plochy vyroby a skladovani, zastavitelné plochy

2.20

zafazeni cesty k arealu byvalych kasaren do koridoru K-D1

2.21

S010, Up3 Vymezeni plochy smiSené obytné a k jeji obsluze plochy vefejnych
prostranstvi, zastavitelnych ploch

2:22

Ss2 Vymezeni plochy smiSené — vinné sklepy a rekreace, zastavitelné plochy

2.23

So11 Vymezeni plochy smiSené obytné, plochy prestavby

2.24

Ss Vymezeni stabilizované plochy smiSené — vinné sklepy a rekreace

225

Ov1 Vymezeni plochy obéanského vybaveni — bez podrobnéjsiho ¢lenéni. Plocha
prestavby.

2.26

Oe3 Vymezeni plochy obéanské vybavenosti - plochy pro vzdélani, socialni
sluzby, zdravotni sluzby, kulturu, vefejnou spravu. Plocha prestavby.

2.27

Dp4 Vymezeni plochy zachytnych parkovist. Zastavitelna plocha.
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2.28 So12 Vymezeni plochy smisené obytné, plochy pfestavby

2.29 Up2 Vymezeni plochy vefejnych prostranstvi. Zastavitelna plocha.

2.30 Br4 Zmenseni plochy a upfesnéni podminek vyuziti zastavitelné plochy smisené
obytné.

2.31 Doplnéni definice pojmu ,rodinné vinné sklepy”.

2.33 Aktualizace hranice zastavéného tzemi

2.34 Vypusténi podrobnosti, které nemohou byt feseny Gzemnim planem.

2.35 Prodlouzeni Ihity zpracovani tzemnich studii v plochach BR1 a Br2 do 30.6.2022.

2.36 Digitalizace tzemniho planu na novy mapovy podklad.

2.37 Zmény vyvolané aktualizaci zakonnych predpis:
Uprava vymezeni vefejné prospéinych staveb, Uprava vymezeni architektonicky
a urbanisticky cennych objekt a podminek jejich vyuziti.

2.38 Dp5 Vymezeni plochy zachytnych parkovist (uréené pro dalnic¢ni odpocivku).
Zastavitelna plocha.

2.40 Ss Vymezeni stabilizované plochy smiSené — vinné sklepy a rekreace

2.41 So14, So13 Vymezeni ploch smiSenych obytnych, ploch prestavby

V ZUR JMK jsou formulovany tkoly pro tzemni planovani. Refeného (izemi se tykaji pozadavky
na vymezovani dostatecnych ploch v oblasti technické infrastruktury, protipovodfiové
ochrany, problematika eroze a sucha atd. Spravni izemi Moravské Nové Vsi je dotceno témito
konkrétnimi zaméry:

;ﬂ;’“;’ﬂ; nizev v ZUR JMK UU[f E‘:‘n:r,:* nizev v UP M.N.Ves
DS37 [11/05531 Mikulcice, obchvat D, || S
infrastruktury - silni¢ni
DVOI - Rohatec — Hodonin K-D3 koridor dopravni
DVOI soutok Morava / Dyje, prodlouzeni infrastruktury - vodni
vodni cesty —, . Bat'iv kandl™
" . 2 Nvpl Plochy vodni a
POP04 ()p.jn(‘cm ﬁm[cénfl pRwGRER Nv::?. vuduh{mpodéi'ské —
tocich Dyje a Kyjovka T ;
protipovodiovi opatfeni
Pruplavni spojeni Dunaj — Odra KRDI Koridor tzemni rezervy -
RDV02-A | Labe; isek Hodonin — hranice CR, vodni doprava
var. A
RDV02-B Priplavni spojeni Dunaj — Odra — KRD2 Koridor tzemni rezervy -
g Labe; isek Hodonin — hranice CR, vodni doprava

| var. B
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., 2G$YRGQ QtMIORFK]SSVREHP Y\X4LWt QH& MH VWDQRYHQ

=P QD ~]HPQtKR SOiGORHIM\XEPXMEVREHP Y\XALWt QHR\®IH V\
6E S©DWQ gt

., 2G$YRGQ Qt UHIJXODWLY$ SRGPtQHN SUR Y\XALW

9H YEURNRYMNDBAWIRQOH A, ) 67$129(1E 32'0E1(. 352 9<84,7E
VWDQRYHQ\ SRGPtQN\ SUR Y\X4LWt SORFK V UR]GtOQéP ]SEWREH
KODYQt Y\X4LWt SRNXG MH PR&Qp MHNVWERDPORXABWWIS SRS/ Vs
S tSXVWQpKR Y\X4LWt W FKWR SORFK D VWDQRYHQt SRGPt@QHN S
NUDMLQQPpPKR Ui]X QDS tNODG Y&aNRYp UHIJXODFRFKVMKDYE\ LQW

3L Y\PH]JRYiQt SRGPtQHNRWDJ\ EHGBHYHtP KOHGLVND RFKUD
ALYRWQtKR SURVW HGt RFKUDQ\ NUDMLQQpKR Ui]X Y]JiMRPRQpPKR
QHVOXpLWHOQEéFK PpLQQRVWt RFKHUDQ®B NMWREAGENERK BL XXOW X pQt

O]J]HPQt SORFOMXEWIVQRYHQtP t RGVW SIODWQpPP ]1Q QE X¥B
D ]S tV XMH SRGPtQN\ XRIHDRAMQLY VOWPYHE Pt '$YRGHP MH S HGH'
Ui]JX RFKUDQD VOR&HN ALYRW QAKRQRVRMW~HCRt [DHAIDEOND B IAHR 8
biVWNDBSLWROM Q)NWHUéFK ]JDVWDYLWHOQéFK SORFK MVRX Y\PH]
MHMLFK NIXSULWR QH , &
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. 2G3YRGQ Qt Y\PHIHQéFK SURVWRURYéFK UHJXO

9VRXOBBWINQRYHQtP t+ RGVW ] SNRBDDOQP P ]Q Qt6E]JHPQt SC
NRQFHSFL SURVWRURY pKRVYADSRQGRPQD REVW DY ILWYHHO ¥ RO GNINVRKIRN
Y\PH]JHQ\ SURVWRURYp UHJXODWLY\ NWHUp VWDQRY QMK VOHHUEYE
SORFKiFK L NRHILFLHQW ]DVWDY Qt SORFK\

=P QD ~]HPQtKR SOiQX QDYD]XMH QD NRQFHSFL SURVWRURYp
SOIQHP

9H YEURNRYp piVWL O3 MVRX SRGPtQN\ SURVWRUNURBLNR NS,
A=iNODGQt JyQRYiQt P VW\VH XUEDQLVWLFNi NRPSR]JLFH?

3 LIRUPRYiIQt XUEDQLVWLFNp NRQFHSFH UREYRMNMp FHXREB Hi
D URJOR&AHRUIVMEQD ¥ ~]HPt VH QDFKi]Jt PQRAVWYt S tURGQtFK L N
SOIQHP UHVSHNWRYiQ\ D FKUWU@HQ pD~-YMPALIW tSTHPHRQEM W PWR K|

3RGPtQN\ SURVWRURYpPKR XVSR iGiQt MVRX QDYUAHQ\ V RKOH
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SU$INXP\ ]SUDFRYDWHOH ~]HPQtKR S0OiQX

9éaNRYiIi UHJXODFH JiVWDYE\

964NRYi UHIJXODFH & H K/QVWISRRAWLE BN % VO Y p $ MDNR
QHS HNURpPLWHOQi PH] J[iVWDYE\
O]JHPQt SOiQ VWNDDMRWKRIGH Y, & A=iNODGQt ]yQRYiQt

NRPSR]LFH3 PD[LPiOQt YEaNX VWDYHE

X 9]DVWDY QpP JPH/RNDLY LYW HO Q & F KL SRXRiIFKLi FKE MHNSV\ R Y&&aFH GF
SRGODAt QHER KDORYp REMHNW\ R YéE4FH RG XSUDYHQpPKR WH
bL MLQDN Y\X&LWp SRGNURY't

X 9QH]DVWDMHPAP YH YROQp NREMHNWNG VHtXXVWQEFK QHER SR
YSORFKiFK JHP G OVNEéFK OHVQtFK YRGQtFK D YRGRKRWSREQ p
NUDMLQ S LSRXaWt REMHNW\ R RG XSUDYHQpPKR WHUpPQX SR t

3RGPtQ Q S tSXVWQp MVRX L VWDYE\ Y\ddt W\ DOH MVRX SF
YE]QDPQ@DYID]XMtFtP t]HQt X QLFK EXGH XSODWQ Q SRA&ADGD

QHQDSIX@RUDPD REFH D &H QHEXGH PtWiJQHS t]JQLY& YOLY QD NI
BWDQRYHQi YEaANRYi UHJXODFH ]DMLVWt XG UKHGIQ RWS IHNBUFKp ISW
Y\KRYXMH Y\PH]JHQt REVDKX ~]HPQtKR SOiQX GOH ft RGVW
VR X iYW DNGRQ FWRFURIMRt REFH RFKUDQ\ HKRKB ORRGORRY DMSUF
XVSR iGiQt XVSR iGiQt NSURIBNPLQMH B FWRD @ RYAH@t SORFK

.RHILFLHQW ]DVVEDO@HQMBQRER E\O Y\PH]HQ X W FK SORFK
YHONp LQWHQ]JLW\ JiVWDYE\ FR& E\ P OR QHJDWLYQt YOLYEBR SF
YRG ]JH VW HFK D ]SHYQ Q&FK SORFK V RGND]HP QD6 K SSIYDWX QP
]Q Qt S tSO/BH)Y MQp NUDMLQ QD NUDMLQQEé Ui] CB-HOERR IR BIGD |VRVEK
QD FR4 MH KRGQRWD NWHUiIi GRVWDWHpPQ RFKUiIQt REHF D ]D

., 2G$YRGQ Qt Y\PH]JHQt YH HMQ SURVS dQ&FK VWDYF
=P QD ~]HPQtKR SOiQX UX&t Q NWHUp G tYH Y\PH]HQp YH HMQ
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RGVWUDQ Qt QHVRXODGX PH]L WH[WRYRX D JUDILFNRX p
YH HMQ SURVS a4Qi WHFK GFRIEH QH BIWMPU SNWR X § i @H ¥W\D Y
YH HMQ SURVS BE\IUMVOL]RL ilDA
9 QDGUHJLRQiOQt ELRNRULGRU MH QDKUD]RSDO®W%EYt 6RX
9 9 /%& MVRX ASRKOFHQD? QDG H VLR Q8 0 R VSE QR F R QW
9 YH HMQ SURVS d4Qi RSDW HQt SURWLYBRBYFPYRREDW
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LQIUDVWUXNWXEDYHQRVWL 30RFKD S LVS MH NH ]Y&&HC
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~1H|
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W RFHYORPOERWOHQt HNRORJLFNp VWD|ELOL
3OFDSKIR ]DORBEBOPKR ~]HPt %LRFHQWUD ]DKSQSE G IGRE
9 ~]HPQtKR V\VQMHIPRVWDWHPQp Y&P U\ W FKWR S tURG EC
HNRORJLFNp MVRFEHRQORAWQ\ L RNROQt JHP G OVNp SSRYHP N\
UR]JVDKX UHDOL]RYDW QD SR]JHPFtFK R[EFH
y5
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PD ]iN p 6E  VWI
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,, 2G$YRGQ Qt Y\PH]HQt SORFK D NRULGRU$ YH NWHU&FK EXGH
~]HPQt VWXGLt

=P QD p O3 PRUDYVNi 1RYi 9HV QHXNOiIGi SRYLQQRVW Sl
8S HV XMH YiDN SRGPtQN\ OK$W\ SUR SR t]JHQt ~]HPQtFK VWXGL

., 2G$YRGQ Qt Y\PH]HQt DUFKLWHNWRQLFN\ QHER XUEDQL

=P QD p ORMBDYVNi 1RYi 9HV XS BYPKMMW NNPHRBQEN\ D XPKEDQ|
VWD Y\PHIHQSFXDWQpRRXODEW Xi0OQ SODWQEPL REHFQ JiYD]QéPL
SRN\QADS OHWRGLFNp VG OHQt OLQLVWHUVWYD SUR PtVWQt U
XUEDQLVWLFN\ YE]QDPQ&FK VWDYHE Y ~]HPQtP SOiQX ]J]YHMMQ
URJYRM p M ]JH GQH GIRVSHORQ 0Q R LG/RMBSHUVW YD SUR PtV W
]JH GQH DNWXDOL]RYIiQR
9\PH]HQt DUFKLWHNWRQLFN\ D XUEDQLVW IQPNW @ g PQUDRP]Y ®RKKX \L
SORAQ
=P QD OB4XMH RNUXK DUFKLWHNWRQLFN\ Y&]QDPQ&FK VWL
YE]QDPQE&FK 6 BW.IKOHE QMWDIPIPNS LP HQRVWL D |DPH]JHQt GLVNUL
SRADGDYHN XSODWQ Q QLNROLY Y FHOpP ~]HPt REFH DOHEBRX]H
SORFKiFK NWHUp MVRX SRKOHGRY PLPR DR MBESR@RYDQP RENMW
9]JKOHGHPDGiP SURSRUFLRQDOLW\ E\OD WDWR SRGPtQND XS
SRX]HWENDQp VWDYE\ NWHUp EX S tPR OH&t YH YH HMQpPPQSMRV\
YLGLWH®@pPi VH WHG\ QDS tNODG PHQ&tFK VWDYHE YH GYRUQt p
PLQLPiOQt QHER &iGQé 5RYQ & BMRK RMVRVSHRM Q GIOR N6X WRGRX]pHQ\ |
WHFKQLFNp LQIUDVWUXNWXU\
1RY ]P QD ~]HPQtKR SOiQX XSUFKWWHNW]PQRFHNQAtDGRUEDQLVW
WWWHUp EXGRX QDUXARYDW XUEDQLYVWLFRRRXG ¥V WKNDAUXUPX R]EWMA
P tWNHP D WKRWDAWFERA&]DV W HERIQAINORQ VW HFK\ VH Pi Y@]JQDPQ R
VWiYDMtFtFKVEXGHREVWYt '$YRGHP MH VQDKD ]DEUIQ Qt DUFI
DUFKLWHNWRQLFN\ QHVRXURGpP ]JiVWDYE\ D ]QHKRGQRFHQt REUD"
9\PH]JHQt VH RStUi R PHWRGLNX 005 A&KDUDNWHU D VWUXNW
SOIQHFK? IR WRHRJ iIMX_ il t
A'$YRG\ SURp UHVSHNWRYDW XUEDQLVWLFNRX VWUXNWXU:
QHMPpPQ GYD
7UDGLPQt XUEDQLVWLFNi VWUXNWXUD YHVQLFH SDW t NOQt&]QE
]JDVWDY QpKR ~]HPt D NUDMLQ\ ]YOidW KLVWRULFNp MiGUR D N
1IHYKRGQpP QDUX&aHQt XUEDQLVWLFNp VWUXNWXU\ YHV QULIF M ISER
YQtPiQt D QD SRKRGX pORY ND
5HVSHNWRYDW WUDGLpPQt XUEDQLVWLFNRX VWUXNWXUX YHY\
FHOpPKR WHIRR@QX QHYKRGQ&P |P QiP VWUXNWXU\ RVtGOHQt D ]P
WUDGLpPQtFK NXOWXUQtFK KRRBYIRW S\RJBMQAV W HWVWH P BD\Y$P MHY
QDUXALW XUEDQLVWLFNRX VWUXNWXUX YHVQLFH
YEUD]Q RGOL&QIi VWUXNWXUD JiVWDYE\ YOR&HQi GR VWUX
YeUD]Qé REMHNW QHWUDGLpPQtKR WYDUX QHER RGOL&Qé& W
VWDYED RGOLAQpKR P tWND 3

AAWUXNWXUBHIWWRYHEQD U$]Q&RIE@REQEVIW PYSEMRE\ |DVWDY Q
QDS tNODG ]iVWDYED DGRYi UR]JYROQ Qi UR]SWEOHQi DSRG
BWUXNWXUD JiVWDYE\ VH VNOiGi ]JH GYRX KODYQtFK VOR&HN
x S$GRU\WQpPKR WM SOR&QpKR XVSR iGiQt JiVWDYE\ QD
S LOHKOé&P YH HMQé&P SURVWUDQVWYtP
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X SURVWRURYpKR XVSR iGiQt J[iVWDYE\ QDS tNODG LQWHC
SRGODAQRVW S HYOiIGDMtFt WYDU\ VW HFK D RULHQWDF
&KDUDNWHWMHi VWP YEROXS$SVREHQtP VWUXNWXU\ JiVWDYE\ D
VWDYHE VWDYHEQtFK VRXERUS$ D QH]DV¥WDY QéFK SORFK ]JHMPp

3UR ORUDYVNRX 1RYRX 9HV MH W\SLFNi DGRYi ]JiVWDYED \
_DGRX GR_P$ MHMLFKa aWtWRYp ]JGL QD VHEH QDYD]>

7
L

=D S LMDWHOQRX O]H $RNDERE)D W RO QR ¥WRMFEXPL GRP\ ]D
PtVWQtFK SRGPtQHNRBF]R KIDéHLGUP KR BURVWRURYWR®RL APSRINGHRPY i
VSRptYi Y
3RGOD&AQRVWL VWDYHE 7YDUX VW HFK RULHQWDFL| K HE

MHGQRSRGODAQt D GYRXSRGOWMABIEQtFK URYLQ VHGORYp R
VRXP UQp VW HFK\ VNC R
“-

4 |

<Al o

O]JHPQt SOIQ YEVORYQ QHQ DVRJKBMARU-RUSTHNAMN R Xi Q/RYLRON 9HIR
SURVWRURYpPKR XVSR iGiQt ]iVWD@WHY WRIBE HLF SiYR MHDNNW D QW $P Y
DOH NODGH G$UD] QD NDADRKLWHYH NWDRAYERRX RGOLAQERW DYED P HE
DUFKLWHNWRQLFN\ D XUEDQLVWLFN\ Y&]QDPQp

6P\VOHP WRKRWR RSDW HQt MH PLQLPDOL]JRYDW UL]JLND QD
DUFKLWHNWRQLFNpKR YEUD]X XOLFREEHIWMMAL@Q@QtS tSDG\ MVRX R
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'iOH ]JP QD ~]HPQtKR SOiQX XBUDMKW WKHNW]RQRJFHNIDtDGRUEDQLVW
LQ NWHUWPRHEROQp RUMEMER QDG P RG XSUDYHQPKR WHUpPQX
RFKUDQD NUDMLQQPpPKR Ui]lX

9\PH]HQt DUFKLWHNWRQLFN\ D XUEDQLVWLFN\ YE]QDPQEéFK V

RGVW StVPHQR | Y\KOiaN\ p 6E R ~]JHPQ DQDO\WLF
GRNXPHQWDFL D J[S$VREX HYLGHQFHQ~QH ISR ]S M QtFKDF tHIA UL/ VIW
t StVPID & StVP D D E ]iNRQD p 6E R Y&ENRQX SRYRO

YENRQX SRYROiIQt DXWRUL]JRYDQEFK LQAHQE&US$ D WHFKQLNS$ pLQQC
3RGOH XVWDQRYHQt t StVP MH DNR@L p]RYDQé OB FKRWBK X
RERUX SRS tSDG VSHFLDOL]DFH SUR SNRAGHORW ROH EJ D DY VYSQ& DFHRD
GRNXPHQWDFH LQAHQRSYDERK WWRYHEXWRUL]JRYDQEP LQAHQAEUHF
NWHUp MVRX ]YOidWQtP S HGSLVHP ~]HPQtP SOiQHP QHER WR]KR
R]QDpHQ\ ]D DUFKLWHNWRQLFN\ QHER XUEDQLVWLFN\ Y&]QDPQp

3RGOH XVWDQRYHQt t StVP D D BEXWRRQR YD RS WYAH | EX
UR]JVDKX RERUX SRS tSDG VSHFLDOL]DFH SUR NWHURX [P )G BOGED
RGERUQpP pLQQRVWL

D Y\SUDFRYiYDW GRNXPHQWDFL SUR Y\GiQt ~]JHPQtKR UR]K
YPHWQ S tVOX3Qé&FK ~]HPQ VSYOSQRYDMRXFW FRCARIBBQtFK VWDYHE
S HGSLVHP ~]HPQtP SOiQHP QHER UR]JKRGQXWtP RUJiQX ~]H
DUFKLWHNWRQLFN\ QHER XUEDQLVWLFN\ YE]QDPQp

E SRGtOHW VH QD Y\SUDFRYiQt SURMHNWRYp GRNXPHQWEL
S HGSLVHP ~]HPQtP SOIiQHP QHER UR]JKRGQXWtP RUJiQX ~]HR QtKF
XUEDQLVWLFN\ YE]QDPQp D NWHUp MDRREKLWHNRRM YDQp DXWRUL

9\PH]HQtP DUFKLWHNWRQLFN\ D XUEDQLVWLFN\ Y&]QDPQEé&FK
SULRULWD p 3ROLWLN\ ~]HPQtKR UR]JYRMH

A 9H YH HMQpP ]iMPX FKUIQLW D UR]JYtMHW S tURGQt FL
XUEDQLVWLFNpKR DUFKLWHNWRQLFNpPKR D DUFXWRDRUIVLWNFKR €
~]JHPt VWUXNWXU\ RVtGOHQt D MHGLQHpPQpP NXOW XU QR MU B LMY DI
7DWR ~]HPt PDMt ]QDPQRX KRGQRWX QDS L MDNR WXUVLN@RRANp
SRW HEPRRQRPLFNpKR D VRFLIOQtKR UR]JYRMH Y VRXODGX V S
S tSDGHFK MH QXWQi FtOHQi RFKUDQD PtVW ]YOidaW QtKARL )M RE QR
FHOp NUDMLQQp FHON\ .UDME&B [F BN &LPY ENPVWH PB WH A&DUEREME QV Y $ U |
Y\YidHQpPPX YaHVWUDQQpPPX UR]JYRML WDN DE\ E\O\ ]DFKRYR@\\ M
%UIQLW XSDGiQt YHQNRYVNp NUDMLQ\ MDNR G$VOHGNX QHGRVWI
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=P QD P3 ORUDYVNi SRRIYIHWD QRUBSIRIP QtFK IRREVD&HQ@EFK Y
NUDMH

210D} 2G$YRGQ Qt Y\PH]JHQt NRUL

_RULGRU |~]JRPIQGRU MH XUpPHQ SUR PR&QpP EXGRXFt XPtVV
$| UHJHBHYRGQ@®2 G WDD E H
%| GRSUDYD| 9QiYD]QRVWL QB®NWXDR®&HDRLNR 2GR 'X Q|
Y305 E\O DOH NRULGRU ~]HP QXU BIRWDYW\WNH 2R ¥
9HV SR SUYQtP YH HMQpP SURMHGQiQt Y|SX&aW

., ='#92'1 1E .21&(3&( 8632 E'E1E .5%-,1<

) =G$YRGQ Qt NRQFHSFH XVSR iGiQt NUDMLOQ\

OJHPQt SOiQ NRRUGLQXMH ]iMP\ D Y]WDK\ Y QH]DVWDY QpP ~]
NUDMLQ\ V RKOHGHP QD RFKUDQX KRGQRW D JHMPpQD RFKUDQX

1H]DVWDY Qp ~]JHPt NUDMLQD MH Y PD[LPiOQt Pt H FKUIQ QF
QHQt Y NUDMLQ PR&Qi QRYi YEVWDYED VWDYHE SUR URGLQQRX

) 2FKUDQD S tURG\ D NUDMLQ\ NUDMLQQé Ui]

.UDMVNé& ~ DG -LKRPRUDYVNpKR NUDMH 2GERU 3LYRWQtKR ¢
P Q\ pO3 QD S t]QLYé VWDY S HGP WX RFKUDQ\ QHER FHOLVWYRV
REODVWt VRXVWDY\ 1$785$

243XSODMWRGEDGDYHN QD Y\KREBEQRAHQt YD IDRIIDYVNIDLRY Y FOWM §
SURVW HGt YH VP\VOX ]iNRQD p 6 E

3RGOH SRADGDYNS$ .0 -0. VH Y\KR GLQ¥OF IS Q R FIM PLDOARL NEXMR B 0L
NUDMLQ\ RFKUDQ\ JHP G OVNpPKR S$GQtKR IRQGX D QD PRAIMtOH.
V EXGRXFtP Y\X&LWtP QiYUKRY&FK SORFK YBURE\ 1iYUKRYp SOR
DE\ E\O\ RDIQRLED)XGRXFt VW HMR|TI\GQBN B MXRXNp QtKR Y\XAaLWt

1DWXUD
=DVWDYLWHOQpPp SORFK\ Y\PH]HQp ~]JHPQtP SOIiQHP ORUDY VN
(9/ 6RXWRGEOXAat &= D SIWDPY RERQNVMNRBRR XWRN VRXVWDY\

2FKUDQD S tURG\ )
9 HAHQpPP ~]HPt QHE\OD Y\PH]HQPPA D3 FHPIii @ KIDWHRQt YOL"
~]HPt

+YLH]GRVODYRYD %UQR O3 ORUDYVNi 1RYi !

AN ..., .. THO )DJ 2G$YRGQ Qt JP Q\' p ~]HPQ
' ( PDLMOHG @ DWHORMHNW F] 6WUDQD




2FKUDQD NUDMLQQPpPKR Ui]X

O3 Y HAHQPP ~]HPt SRGS ™ M i~ ) "
JHP G OVNE&FK IXQNFt YLQD V! .Zrzko‘\?’" \ /U
S$G\ SUYN\ UR]SWEOHQpP JHC. ... Prusiny
G$VOHGNX SRVLOXMH ~]HPQ
VWDELOLW\ V RKOHGHP QD

JHP G OVNpKR FKDUDNWHQXD ‘7 Moravska

Nova Ves

REODVWL vt ‘
= KOHGLVND N UFDHVOL! “w 'l -
-LKRPRUDYVNpPKR NUY MHD 5V WI
H&HQp ~]HPt VSDGi GR ' g
X 6= piVW NDWDYHWONR E GR
NUDMLKQ‘(IDNKR Tvrdonice
X -9 piVW NDFH:' A'\M ORUDY =

.UDMLRH@EHNMVRRUDYVNE&

9I\PH]HEKDUDNWHU ~]HPt

.UDMLQQé& FHOHNLKRQEFAKRTEAQE D& ML&Qt piVWUIPEKRRRDID M V.
NPtUQ UR]JViIKOHM&tP FHONS$P

.UDMLQQé& FHOHN MH WYR HQ ~GROM\{®H QLN\DWR R OQYRK VR
DORPHQEURYRQDMW & DBEOIPP FKDUDNWHUL]XMtFtP K\OBP@EPW W RNV 0
D\MH PtVW\ VH Y WYtFtPL GR XRFOIpKRUSBY B G XY RHDPKR PtSWQDA
OHV$ ]JHP G OVNp Y\X&LWISGtODpAKKM 6B W EORIMRRYQ W VBRE S IDQt V't
% HFOHRGRQRRUDMRYp SDUWLH Q NWHU&FK GDO&tFK VtGHO

.UDMLQQp KRGQRW\
Xx NRPSOH[\ OX3AQREKROWMVS WDOHVQtKR FKDUDNWHUX
X GRFKRYDQp piVWL S LURJHQEFK tpQtFK V\VWpPS$
x UHNUHDpPQ DWUDNWLYQt REODVW P NNp IRUP\ UHNUHDFH

.UDMLROHEHINHONREtORYLFNE&

9I\PH]HEHKDUDNWHU ~]HPt

.UDMLQQé& FHOHNLA QD& MUKRYEFKRGQt piVWUiIPEKXRRRDID M V.
NPtUQ UR]JViKOHM&tP FHONS$P

. KODYQtP FKDUDNWHUL]XMtFtP U\W$P SDW t S HYD&XMtFt SOI
JHP G OVNp YHON&PLVEORN\YRLQIP O8E\]DV W R XCEVHEOFHLQHN  + XV
MH SRP UQ +WVRINNNp MVRX S HIBYXWNEPYMQEBRARU YHVQLFH Y W
YHQNRYVWNYKRR/ DpKR W\SX UHSDHOHNQWXIORIREHYtQ D

.UDMLQQp KRGQRW\
X SRKOHGRY RWHYEHQDNYOMLYOEKOHG\ QD RNROQt NUDMLQQp
x UR]ViIKOp SORFK\ YLQLF

.UDM FH 3RADGDYN\ D ~ 2SDW 03 .RI

UDMLRHIEHN | P giggtRKURRéDH\OID]DFKRYth6§%%VéﬁW9§§Qt OHV MH VRX
1IDWXUD O3[E\W SURWR|]D DJH
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3RGSRURYDW RSDW
S LUR]JHQpPKR YRGOQt
~]HPt

3RGSRURYDW SURW
RSDW HQt N ]DML&W
YRG\ Y NUDMLQ
3RGSRURYDW ]DFKR
YEURE\ D OHVQtKR K

9\WYi HW ~]HPQt SR
RFKUDQX JHP G OVN
~GROQtFK QLYiFK S
9\WYi HW ~]HPQt SR
]IDMLBWRWLSRYRG R
VIGHO S L UHVSHNW,
NUDMLQQE&FK D NXO
~]HPt

9\WYi HW ~]HPQt SR
UR]JYRM FHVWRYQtK
UHVSHNWRYiQt S tU
NUDMLQQE&FK D NXO
~]HPt

'DO&t SRGPtQN\ D S
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903 MVRRXPDBYYRGS |DFKRYiQt KRGQRW NUDMLQQpPKR Ui]X
]JP Q QD HEHQpPp ~]HPt Y\PHIRHRWISOR PHaH Y\SUDFRYiYDW DUFKLV
GRNXPHQWDFH VWDYHE MHQ DXWRUL]JRYDQé& DUFKLWHNW 1  St\

, OJHPQt VA\VWpP HNRORJLFENp VWDELOLW\

+ODYQtPL YéFKR]tPL BRGXDOBRPEUKRR VI\VWpPX HNRORJLFNp
06(6 MVRX
X =iVDG\ ~]JHPQtKR UR]JYRMH -LKRPRUDYVNpKR NUDMH =05 -0.
X .RQFHSpPpQt Y\PH]JHQt UHJLRQiIOQtKR D QDGUHJLRQIOQtKR ~]HF
-LKRPRUDYVN@RRREUDMWH RGY WYRYé& SRGNODG RUJIQ$ RFKU
] URNX GiOH MHQ RGY WYRYé& SRGNODG 23.
x OJHPQ DQDO\WLFNp SRGNODG\ -LKRPRUDYVNpKR NUDMH
O]JHPQt GRUQ@YVNiI 1RYHYKVQt SR]GpMat [P Q
X OJHPQ DQDO\WLFNp SRGNODG\ 0%$3 REFH V URS&®IQHQPRIXVEHD

X

x

HAHQtORUDYVNi 1RYi 9HV Y NRPSOH[QtFK SR]JHPNRY&FK ~SUL
HAHQt O6(6 Y SODWQp pL VRXE &Q ]SUDFRYiYDQp ~]JHPQ SOi

x

2G$YRGQ Qt HaHQt

9H YEFKRGQt piVWL N ~ ORUDROQMi QRYi ORVUDY\ MH ]S HVQ
ELRFHQWUXP 15%& BRXWRN Y\PH]HQp SRG VWHMQé&P QiJ]YHP =
NUDMH +UDQLFH ELRFHQWWDQVFHSLL F DR E@XEE NIH V D 32 6F
7YUGRQLFNR &= ytP& VH QiVREt RFKUDQD GDQé&FK ~]HPt

9\PH]HQp QDGUHJLRQiOQt ELRFHQWUXP ]JDKUQXMH VRXVWDY
OHVD YRGQtFK SORFK D WRN$ VWiO&FK L SHULRGLFNEFK W$Qt |
9VRXYLVOWHWHQVP 15%& |VWMEXWR® Y&]QDP QDYU&HQEé QDG
. OXa8Qt L QLYQt RVD E\O SURWR JUXaHQ WtP E\O O3 ORMBIYV
'iOH E\OD JUX3BQ@NIiQ NWEHBFHQWUD D ELRNRULGRU\ NWHUp 15%§&

/%& %LRFHQWUXP +251E y(512+256.E

/[%& %LRFHQWUXP '2/1E y(512+256.E

/1%& %LRFHQWUXP /,ayE .287

/%& %LRFHQWUXP 8 '2/8

/% & WLRFHQWUXP 7 (7E $/(-

/1%& %LRFHQWUXP 3 ("1E O+/(1.%

=H VWHMQéFK G$YRGS$ E\O\ |JUXAHQ\ L ELRNRAK GRS D /B6YV WL

X X X X X X X

9UiPFL ]P Q\ O3 E\OD GiOH piVWHPQ XSUDYHQD SRORKD RVW
NDWDVWUBBQP PGB X4t ~SUDYD UHVS SRVXQ VHVWERiER@N RUHG F
SRVXQXW\ WDN DE\ QHREVDKRYDO\ ~pHORYRX NRPXQLNDFL

| 2SDW HQt N SURWLHUR]Qt RFKUDQ S$G\

9UIPFL GtOpt JP Q\ p E\OD GR ~]HPQtKR SOiQX |DSUDFR
SRP U$ D QiYUK RFKUDQQE&FK RSDW HQt QD ~]JHPt N ~ ORUDYVNi
,QJ 9HURQLND 6RERWNRYi 3K ' NNMOMDIR ¥UX6SWFON HHWRH G X DI 15 |
RFKUDIQAtP G$YRGHP SUR |]SUDFRYiQt VWXGLH MH ]Y&3HQt UHWHC
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RGQRV$ S$G\ JH ]JHP G OVN\ REG OiYDQ&FK SR]JHPNS$
6WXGLH QDYUKSMRVQLMORBXMREDW HQt

Xx 9 WURCEDO\ QD QR @Lp R HIN BKQIVFW

x 2UJDQL]DpQt D DJURWHFKQLFNi RSDW HBO | QR R RLYDWQ
RSDW HQt Y\ORXpHQt 4LURNR iGNRY&FK SORGLQ Si
REG OiYiQt SRS RFKUDQQp H)WQDYRURK K 8 WIHPRIX P
QD 773 D DJURWHFKQLFNi RSDW HQt WHFK@RORIWH &
VWUQLAWHDSRGDFH Y WALQ\ W FKWR RSDW HQt ]iYLVt
X48LYDWHO$ S$G\

9 UiIPFL H&HQt 03 EXGRX MDNR SURWLHUR]Qt RSDW HQ:
QDYUKRYDQp ELRNRULGRU\ D ELRFHQWUD POYMRNRBLGHRB QOR
6= KUDQLFL N ~ ORUDRWHK\ 183Yi 9HVSBOR KR YW BIROMRHP R]QDp
VWXGLL 9 9

1RY E\O\ GR 03 |DNRUDBSRB\QXPtVW Qt SURWLHBR]@MEK RS
3(2 XUpPHPROWURODP\ R]QDpHQp YH VWXGLL 9 9 9RUBGRW\ PD
4t NX P FR& XPRAYDNMKMtFtP tPHRQK RINRNSE FK ~S Q DWiRKH MS FHKV S
a4t NX MMWHEXGH REY\NOH SRK\ERYDW PH]L

9 WURODP\ 9 ONROH@BBB D PR&QRVW XPtVW Qt Y WURC
IDSUDFRYiQD GR SRGLFGRBX 6/ \PELWIHFRULFNé NRULGRU SUR Y
YO3 QHQt

' 9RGRKRVSRGiIi VNi D SURWLSRYRG RYi RSDW H!

9 HEHQPP MMHPY\PH]IS@®YRMPEO50. ~]HPQ Y\PHIJRGKX
QDGPtVWQtKR2BEBWIMP XPtVW Qt S tURG EOt]NEéFK SWRWKQRNIRE
SURWLSRYRG RY&FK RSDW HQt QD HFH .\MRYFH NWH®DOSHNIS
RERURY&FK GRNXPHQWS

2SDW HQt VSROHpPQi QD YRGQtFK WRFtFK '\MH D .\MRYND
SURWLSRYRG RY&FK RSDW HQt OHAtFt S L .\MRYFH E\O\ ]D
YRGRKRV SHSQIRWAPS RYRG R WiRKYD WOHRYOMBRARWS URWLSRYRG RY
E\OD SR VSROHMXBEIPD YHHEBR i QRORKBD2 NRNMGRIEXEXGH VORXALYV
SURWLHUR]QtFK RSDW HQt .RYQRRHKIiPE\EYSHRY XXM HQtV Q] QN N
REWt&Q REG OiYDWHOQEéFK ]JHP G OVNéFK SR]JHPN$ S tSDGQ
QHY\YROiYi UR]J4t HQt JiIERUX =3) QDRSDN MH PRWLYRYiQD ]iM

., ='#92'1 1E (A(lE '235%$9<

. aLUat GRSUDYQt Y]JWDK\

= KOHGLVND &LU&tFK GRSUDYQtFK Y]WDK$ VHYHUQt pivW R
96KOHGRY MH ]GH XYDARYiQR VH SNDB P RAMQ ERPDWR §LPILFH XK
QDSRMHQt ~]JHPt QD QDG D]JHQRX Vt" GiOQLFH ' 8 A8HOH]QWR@IWG F
b % HHFBOMYRY NWHUiI MH ]D DJHQD GR NDWHJRULH FHORVWIiWQC

) 6LOQLPQt GRSUDYD

6NU] H&HQpP ~]HPt RO/ WMWK ERBGGXURK K|t FHORYBHW,QtPVY&]
96KOHGRY MH XYD&RYiIQR VH ]NDBSWFR MEDGHPKWL G Q K KPP WO bPaO 3
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ORUDYVNi 1RYi PHWVQLOD NRULGRU '6  YVYRHAHPO® R &\5 WNRRDNL 16U
GRSUDYQt LQ WDV BMEII6U\D &36 EYL] NDSLWROD 6RXODG V S
UR]JYRMHOE B\EDQRX NG X VH =85 -0.HfVOUBRR UOGRE MCPNR M R
4t FH FFD ]DPV\IDY QpP ~JHPtMHKR EOt]NRVWL ]S HVQ Q QD SUI
]S HVQ Qt VH R StUHNR DHRPHEG NRNXRY WG 16 \& DHOp HFOW R RIWEHN SW
.RULGRU SR SUYQtP YH HMQpP SURMHGQiQt ]S HVQ % HFRBYP Y H®
SURMHNW
903 MPItVW ]~8HQIRERBGGRWEYE\' YH YDULDQW 5 UR]a&
'iOQLFH ' S HGH GQHP QDE\Wt ~pLEERVWHIHRRQIKRPRUDY\
NUDMH MH VRXpiVWt GiONRYHUREWDHKX @ SRWARXBFY UHSYEOLNRY
VRXYLVORVWHFK SURSRMXMH GiOQLFL++XO2@RB®RXE H\GiPEQBVW
GiOQLFL ~VHEX 2WUWRRRMEH QDG :0RRIBR@M HFODY S HEtUi ]QD|
NDAGRGHQQtFK UHJLRQIOQtFK S HSUDYQtFK Y]WDK$ ]HS MWH YtD2\6t F t
UHSXEOLNRYp UR]JYRMRYp R\B HUS®KNUYNG %ibp FHEXDRIYD QLFH V5
5DNRXVNR 'iOQLFH ' WRXOBRBHELARX ~]JHPQtKR UR]JYRMH Y\PH]I
+3 HURYiCH 1D SHIKHBOD p +#DREAR@Q IHYURSVNEFK VR XRXDDREK
VQD t]JHQtP (YURSVNpKR®BYPDPHQWNK BQSIURVLQFKODYRtFK VP L
8QLH SUR UR]YRM WUDQVHYURSVNEéFK GRSUDYQtFK VtWt MH ]D D
BRXPiVWt NRUMBRXNXYAHFKQ\ VRXYLVHMtFt VWDYE\ MDNR QDS
IDYUKRNRQEGRUFHOPP ~VHNX RG KUDQLFH -LKRPRUDYVNpKI
% HFODY QDSO XMH SULRULWX SRQYWLXA HWHBQHKES RNRJPRMISUR
~]HP{MDYDOLWQ Qt GRSUDYQt LQIUDVWUXNWXilQ\ = 5 | YRIGSY WLIRYUALL P
D EDD NWHUp VSRptYDMt S HGHY&tP YH Y\WYi HQt ~]JHPQtFK
DYHQNR FH®PHWP ]YéaLwW NDRQNDANMIQAHYE R SQRVW Y HSQNR SR IOR G U
PH]L SURVBMRINEPL FHQW FtORNPtGSREBRWW IRUPRYiIQt NRRSHUD
DSURVWRURYRX GiOHXSBURUH. WX ~]HPQtBRR YRGMMRYYFGL =05 S HG
Y\WYi HQt ~]JHPQtFK SRGPtQHN SUR NYDOLWQIRGROVYRY ¥t "QDBE-RM
SRADGRYDQSBUBRNOWDS$ SURFKiIJHMtFtFK PXOWLPRGIOQtFK NRULG
=iP U EWPFL JSUDFRYiQt =05 NUDMH SRGUREHQ +RGQRFHQ
VWtPWR Y&VOHGNHP

| Identifikace oviivnéni |

 Charakteristika @ & Z = z a b

indentifikavanych viivi 5 = E 3 4 g E 7 ) - E

_ : =| 2| 2| g g 2 2| E| z| & %

Sledované oblasti = X % 3 g g E; I I
Ovzdusi M| OO0 | |00 || || 0|
Obyvatelstvo M| O 1| O [l
Lidskeé zdravi W | [ | O
Biologicka rozmanitost, fauna, flora O [l ] || |
Pida - zemédélsky pidni fond = O | O [w] [ [¥] [ [ O |
Puda - PUPFL M| O[O0 O Ll |
Horninove prostredi [ | ] || ] ] L] |
Voda - podzemni vody O | | | | [l ] || O O O
Voda - povrchove vody M| OO0 & | 0O ||| O ¥
Klima ojaojlojo(o|jo|o)agfd O O
Hmotné statky O || O O | | || O O O O
Kulturni dadictvi * OloloOologo|log| o O
Krajina = O 0|0

* Kulturni @dictvi véetné dédictvi architektonického a archeclogického
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QHIJDWLY QVRKRWRYSRULGRUX

Mavhovana opatfeni k vylouceni, snizeni, zmiméni nebo kompenzaci negativnich viiva
Popis wlivu, jeho Opatfeni k Opatfeni ke sniZeni a zmirnéni Kompenzatni opatfeni
vymezeni a wyloueni = negativnich wiivi & 5
charakteristika negativnich viivi | 3 .} 2}
a a &
A 2 £
Biclogicka rozmanitost, fauna, fléra
douhodoby - ' Zajistit zachowani funkei - '
trvaly skladebnych prvku USES. B
zapoeny
dlouhedoby - Zajisti opatreni k minimalizaci = J
trvaly zaborl biotopd, plodnych zisah do 3
zaporny biotopu.
dlouhodoby - ' Minimalizowat rozsah v na EVL g )
trvaly Hodoninska doubrava. 3
zaporny
diouhodoby - Zajisténi opatfeni k zachovani 3 - '
trvaly migracni prostupnost uzemi. E
Zapomy
Puda - zemédélsky pidni fond
pimy - ' Minimalizovat rvalé i dotasné - '
krateodoby zabory ZPF. Minimalizovat zasahy 3
dlouhodoby do vingnyeh trati-
zapormy
zabor ZPF
Piida - pozemky uréené k pinéni funkei lesa
primy - Minimalizovat rvale | docasne 5 - '
sekundami Zabory PUPFL. S
kratkodoty
diouhodoby
zapormy
Hornineve prostredi
pfimy - Minamalizovat viivy na zisoby g - '
diouhodoby nerostnych surovin (CHLU, wyhradni B
Zapomy lodisko a DP) a podzemni zasobnik
zemniho plynu. Minimalizovat viivy
ovlivnéni terénnich nestablit na téleso stavby
hominoveho W ramci jejino technického feseni.
prostiedi
Voda - povrchove vody
peimy WV ramei technick&ého z W rémci technického feSeni = - 1
kratkodoby fedeni wyloudit vy = minimalizovat vlivy na odiokove 3
dlouhodoby na OP vodniho ¥ poméry, OF vadniho zdroj ILb 3 -
zapormy zdroje [ a |l stupné. istotu pownchowych wod.
owlaméni rezimu
povwrchovych vod
Krajina
diouhodoby - Zajistit zachovani prostupnosti < - '
zapomy krajiny. -
&
8YHGHQI RSDW HQt E\OD ]DSUDFRYIQD GR YEURNRYp piVWL
'"RSUDYD
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=P QD 03 p NRHYGQGROD G OLNXOpPLFH YRERK¥Y®aN=05 NLU
=P QD O3 ORUDYVNi 1RYi 9HV p NRRHJGERD SIRS WD WRW RpGIDIDY/LVE |
W tG&3='6 YL] NDSLWRSPOGRMNORE V]HP QtIOR 'URJYRYRIXYSE DDMH P

.RULGRU MH ][YNOD]GIQt Yat FH PD]J]S HVQ Q QD NDWDVWUIOQ

=iP U\ Y\PH]HOQBFOY MHGQRWOLYé&PL NRULGRU),, WEGD QaFKi]WL
]GRNXPHQWDFt O0$3 A*HQHUHO NUDMVNEFK VLOQLF -LKRPRUDY
-LKRPRUDYVNHKRRFHNUDMHGMOH *HQHUHO ASRDE VQieRKK ¥ LIH@LHU HD X
VLOQLF*0..UAGERU GRSUDY\ NWHUé& E\O VFKYiOHQURBBKERX -L
DDNW X D O UJRRFYHQ Y

6LOQLFH ,,, MH VRXpiVWt NUDMYNDKRYW DK XRYL BX®H0 DN
IX&LEWMRGRQtQ | 8PR& XMH YYJ]E\H R QhH BQOR SIRNUHDQN \
Y&]ODP)SRMHQt SUSP\WORY&FK ]yERBRORQD %L OONKE pL, F H EXGH
WYR LW IXQNFL GRSURGRGQFINRRKRWNRDEEBYNRGX MH QXWQp GRE.
NRPXQLNDVMHVIWNLW QiYD]QRVW QD ' PEPRQDQWDYKXM{]NRURGRU
REKYDW OLNXOpPLF '6 NYWLNVWeH § FLOSIGHP VWO RYEFK JyQ DMLV Wi
GiOQLFL ' PLPR ]DVWDY Qp ~]HPt REFH

1IDYU&HQpPp HAHQt QD SHROMW LS L-RBIPWXKW YU R{WRSMHGSRNODC
GRVWXSQRYNW B DHPY @ Q WGHEKIORFQp R QIUD VW EXBW XY\ BiUH R/U+W R
SRGPtQN\ SURNYRDMRWQDQt NUDMVNp VLOQLPpQt VIW ~YPHIWQ SRW |

9=05 MVRX QDYUASHQD QiVVOBEBXMHEt REQWH@t NPtUQ Qt ¢
QHIJDWLYQtFK YOLY$ WRKRWR NRULGRUX

Mavhovana opatfeni k vylougeni, snizeni, zmiméni nebo kompenzaci negativich vlivi
Popde vilvu, Jsho Crpeabfenl k = | ©Opatfeni ke sntkani a zmiméni i Kompenzatnl opadeni "
vymezenl 3 wytoudsnl & negativiich wivi & &
charakteriatika negativnich vilvl % % g
Ovzdudl
primy ¢ W prib&nu vistavty respekiovat -3
bratkoooby pozadaviy ochrany obyvatsl, r
zejména minimalzoval prijezdy
i nakladnich wozidel a stavebnl
dodiasmy nanist technilky pres obyinou zastavou
misnl zate2e vivem obcl, v mistech nueinéha pohybu
stawebnich pract vozidel 3 bechniky zajlstit pravideing
tisteni kpmunikact. Meumistovat
emisni vyEZnamna zafizen! siavoy
dio mist kontakis s oboytnou
ZAS1END0U.
Obyvatelzten
o iy i W prioehu vistavby respekioval i-
bratkodoby poadaviy ochrany obyvabsl, E
Zemena minimalzoval prijezdy
dodasne zharseni nakladnich wozidel a stavebn|
podminek bydien| techrilky pras obyinou zastavou
wilvem stavenich obol, v mistech nuinéha pohybu
praci vozidel 3 techniky zallstt pravideing
tisteni kpmaunikacd. Meumistovat
vyznamna zaflzenl stavoy do mist
kontakiu & obyinou Z2stavoown
Lidske zdravi
o iy ' prib&hu vistavty recpekiovat 5 -
ratkodaby poiadavky ochrany obyvabel, E
) zejména minimalzoval prijendy
dodasmy nandst nakladnich wozldel a stavebnl
niskove Zateds techrilky pfes obyinou zastavu
wilvem stavednich obcl, v mistech nuingéha pobybu
prac vozidel 3 bechniky za|lstt pravideing
clstand komamiiaci. Meumistovat
akusticky viZnamna zafizenl stavby
o mist kontakiu 5 ooyinou
ZAS1AVD0A.
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Pida - zem&ddlzky pldnl fond

o Iy i v Minimalizovat trvale a oofasne

FHEA

Wratkodoby zabory ZPF, minimallzovat zasahy
dipuhogaby ti0 vink&nich trat
Zapomy

Zabar ZPF

Horninowvé prostfadl

iy - ¢ MInimallzovat vivy na Zaseay 5 -
dipuhodaby nerostmyeh surovin (CHLU, vhradn r
TP lodsko a DP). Minimallzowvat witwy

terénnich nestabiit na téleso siavoy
awilvnen: v ramci g technickaho fesent
nominowveno
prosifed]

Hmotna statky

pfimy 5 ' Minkmallzovat vivy na Zastavena £ -
dicuhodaby (zamil. -
TApmY

avlivnen]
Zagtaveneno mwem

8YHGHQiIi RSDW HQt E\OD ]DSUDFRYiIQD GR YEURNRYp piVWL
'"RSUDYD

. OtVWQt D ~pHORYp NRPXQLNDFH

=P QD ~]HPQtKR SOiQX Y\PH]XMH SORFK\ 8S D 8S NWHUp
~pHORYE&FK NREROUNDOt REGO R]NM\BRARRKPHUSDFt VWDQLFH SRKRC

. 'RSUDYD Y NOLGX

94HFKQ\ RQARMPW HAHQR SDUNRYiQt D RGVWDYRYiQt YR]JLGHO
D GOHYBYDG A3URMHNWRYiQt PtVWQtFK NRPXQLNDFt® 3UR H
PRWRUL]DFH
7RWR XVWDQRYHQt YADN QHO]JH SOQ DSOLNRYDW QD REMF
YVHY HQp DGRYp ]iVWDYE 7\WR REMHNW\ MVRX RGNi]iG @D S
SDUNRYL&WtFK QHER SRGpO PtVWQtFK NRPXQLNDFt
=P QD3 Y\PH]XMHSROBBKQt LQIUDVWUXNW XU\
X 'S 30RFKD H&t DNXWQt QHGR\VORNDBNW DYINRYOFK FKN PH/S\E Y6 R
NSDUNRYiQt SUR QRY Y\PH]JHQRX SORFKX S HVWDYE\ 2H
X 'S SORFKD MH XUpPHQD SUR GiOQLpQt RGSRpPtYNX YOOPEH]W QD

Y\KOHGiYDFt VWXGLH ' URJPtVW Qt R@SHRBPODHN Y K-RWHRIKL 2AWM O
VSRO V U R3®PRFKD 'S E\OD SR SUYQtP YH HMQpP SURMHGQIiQ
A /X &%FHMFODY? +%+ SURMHNW

. AHOH]QLpQt GUIKD FHORVWiIWQt YPHWQ RFKUDQ

HAHQEP ~]HPtP SURFKiJt GYRXNROHMQi HOHNWWB]RYBR®Yi &KMOH.
]D DJHQD GR NDWHJRULH FHORVWiIWQt GUiIK\ 1D RAHOM/|QILER M HD
BWDELOL]JRYDQé& VWDY
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' &\NOLVWLFNi D S at GRSUDYD

2EFt SURAKIMQULWDDRMAHQEP ~]HPItRVEH B B\REDEIYD L FRN O R WO \
FA\NORVWH]HN

=GURMZ PDS\ F]

O]JHPtP P VW\VH SURFKiJt PLPR MLQp OH]JLQiIURGQt FAINOLVWL
W]Y A*UHHQRBUDX®WDM3 HAHQPKR ~]HPt VH GROWREHD YVMINLI& VL 8 b
7 €& QH«&

6WH]ND MEX\&PQGHWUDY\ 6WDELOL]JRYDQé VWDY

| 9RGQt GRSUDYD
=P QD ~]HPQtKR SOMNRULBRUIXMI\PH]HE®E5 -0.SUR SURGORX!

YRGQt FHVW\ A%D"$Y MRQGRU'®MH ]S HVQ Q QD NDWDVWUIOQt PC
QHNROLGXMH VH ]DVWDY Q&P ~]HFHPWBIQGL ¥MEEHEHIQF BiP NeD NRULGHF
XPR& XMH ~SUDY\ VWiYDMtFtKRUMPWIMDF H PHMAQ U K B {H/QN FED B0 DR
VRXYLVHMtFtFK VWDYHE YPHWQ GRSURYRGQp Y\EDYHQRVWL SU
NDQiOX NSUWHD @It SODYEX S HGVWDYXMH ]iVDBHMWRYIDRKRS URFHK]
-LKRPRUDYMNPK® WRXVHGQtKR S Ot QRWPRRPpRQUMIME RNV DK\ 3URMHN
SUR UR]YRM XGUALWHOQp IRUR\LEBWENRY QDER]URRE® RAVWW HG QY B H
81(6&23 20RPRIMRP #ALNXOpIVIH/HQQLEFDN®WLFNE& DUHIO

=iP U EWIPFL JSUDFRYiQt =05 NUDMH SRGUREHQ +RGQRFHQ
VWtPWR Y&VOHGNHP
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9=05 MVRX QDYU&HQD QiVVOBEBXMHEXt REQWHMIt NPtUQ Qt G
QHJDWLYQtFK YOLYS$
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8YHGHQp JiY U\ E\O\ ]DSUDFRYiQ\ GR YEURNRYp piVWL ]JP Q\ -
9 SRVRX]HQt YRXYWDQMX 1DWXUD MH Y&]QDPQRVW YOLYX WRHI
GRWPHQRX ORNDOLWR X7 MHGRMQD FiN R E CIRBRYBN RWRMNE OHV (9/ .D
(9/ ODUEKDWXHQ 32 =iKRUVNp 3RP RAKDWXH B 2NXOUWEKRX SVDQp ORN
HAHQp ~FJHPUNRYEPL IDNWRU\ MVRX 1DUX&HQt ELRWRSX SWIiN$
VWDQRYL&W PROHN SRGXQDMVNEé WHFKQLFNp ~SUDY\ WRN
QHJDWLY QY &HOAKYQ\Q®RWpHQpP (9/ D WR L QD S HVKUDQLpQt ORND
%\O NRQVWDWRYiQ PtUQ QHJDWLYQt YOLY QD GRWpPHQp SWDpt R

IDYUKRYDQé ]iP U QDSO XMH SULRULWX \S\R/O LHWL I$\R S]RtRINNK &
DY\X4LWt S HGSRNODGS$ ~]HPt SUR U$]Qp IRUP\ FHVWRY Q QKR DUFX F K
WXULVWLND $SJR]MFEMR KRG RIR SR YRR WHSWHRGIRWNDQE HVWRY QtKR U
FHVWDPL NWHUp XPR& XMt FHORURDPQt Y\XALWt SUR USSR p TROWHP\
JRKOHG XMH SULRULW\ ~]H@QVYRE VIAOD® R IY NQU HP5 V SRipHYQ t Y-H HP\@ F
SRGPtQHN SUR UR]JYRM DNWLYLW UH MUHID¥W Y E FQDW-F KM@t RR) I BHHKS
SRW HE\ MHM IVFRKX O BRGME NOGRWPHQpPVYINARLWIP NXOWXUQtKR SR
S L IDFKRMRQMRBMKR NXOWXUQtFK KRGQRW

3RGPtQN\ Y\X4LWt NRULGR &% 2RHONGDXMpER GIRKXRUDY\ (9/
15%& D EOt]NRVW RFKUDQQé&FK SiVHP YRGQtFK JGURMS$

., ='#92'1 1E (4(lE 7(&+1,&.e+2 9<%$9(1E

. =iVRERYiQt YRGRX
1HP Qt VH

| 2GNDQDOL]JRYiQt D pLAW Qt RGSDGQtFK YRG

3RGNODGHP SUR JSUDFRYiQt ]P Q\ ~]HR@XRPEBONQ ¥ \BYITL M A B
VWRNRYp VIW D LQWHQ]JLILNDFH y29 ORUDYVNi 1RYi 9HV? '8,6

2EHF MH UR]G OHQDVBDPHER]iISPGRGtD MLKRYEFKRGQt = WRKI
RGYiG Q\ N OLNYLGDFL QD GY REHFQt y29 y29 , MH XPtVW QFOYK 3
VWRNMMHGWQRX RGOHKPRYDFt NRPRURX\WRYN) D) XPDYYWMH QD Qt \
VWRN\ $ VH GY PD RGOHKpRYDFtPL NRPRUDPL 6WRNRYi Vt" MH N
y29 , W\S +\GURYLW 6, MH W\SRYi pLVWtUQD V XGiYDQRXiNQBDF
y29 +\GURYLW 6, MH FPLHRFKPQIERANRPLVWtUQD RGSDGQtFK YR
NRPXQiOQtFK RGGMGWHMBI Y RBWtaHQt y29 MH Y\KRGQRFHQR N\

D pLQt (2 Y GORXKRGREpPP URpPQtP SU$P UX V WtP &H

E\OR VWDWLVWLFN\ Y\KRGQRFHQR D GRVDKXMH KRGQRW\ D:
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SDUDPHWU$ MH FHONHP GRE H SDWUQpP &H Y WaLQX WRKRWHF

%6. pLQt RSURWL SRP UX Y SDUDPHWUX 1FHON 3 L Y

4H DNWLYLW\ VSRMHQpP V YLQD YWY OR HR QD WithH QDN BROR Y L

Y29 ,, 2E y29 MVRX VKRGQp UR]GtO MH SRX]H Y MHMLFK NORXY W (
BNXWHpPQp ]DWtaHQt y29 MH Y\KRGQRFHQR MDNRQSUS$P UQp
GORXKRGREpPP RpPQtP SU$P UX V WtP &H PD[LPiOQt SUS$P L
Y\KRGQRFHQR D GRVDKXMH KRGQRW)\ D3 (2 D3 D PSRAWIRX
FHONHP GRE H SDWUQp &H Y WALQX WRKRWR UR]GtOX O]H S
RSURWL SRP UX Y 3SD YDRRIGQUKF HRH BNDUDPHWUS$ P VWi
VSRMHQpP V YLQD VWYtP pLQt YtFH MDN SRORYLQX VRXpDVQp

BWiYDMtFt y29 Y\ND]XMt ] GORXKRGREpPKR SRKOHGX XVSRNR
JOQHpPLAW Qt DOH S L SRGUREQ M&tP SRKOHGX QD MHGIQBWPOLWP X
VRXpDVQp GRE MLA YEUD]Q S HESRKNBQ®D W] HAESWRIO®MtFt y29 Q!
iGQp pLAW Qt RGSDGQtFK YRG ] REFH SUR QHMEOLA&&tWEIQPHGND |

=SUDFRYDWHO VWXGLH SURWR Y\KRGQRWLO YDULDQW\ LQV
,QWHQI]JLILNDFH RERX VWiYDMtFtFK y209
,QWHQI]JLILNDFH VSROHPQPHLID,FIDVWDQLFH y6 ,,
,QWHQI]JLILNDFH VSROHpPQp y29 ,, D ] tJHQt pHUSDFt VWDQLFH y

3R NRPSOH[QtP SRVRX]HQt XYHBHQEG K] P YDQWDERRSR U X\ HG
,, D y6D, WR JHMPpQD ] G$YRGX &H MH YEKRGQ M&t | KOHGLVND Y
AMRYND

1IDYUAHQD MH WHG\ VSROHPQi
y29 ,, D RS WRYQ MH ]D D]H
bLAW Qt RGSDGQtFK YRG GR
GORXKRGRERX DNWLYDFt V t]
GHQLWULILNDFt D DHUREQt VWDE!

=H VLWXDpQtKR VFKHPD REVDAHQ
VWXGLL MH ] HMPp &H YBMFKQX Q
y29 ,, O]JH XPtVWLW GR SORFK\
YSODWQpP O3 ORUDYVNi 1RYi 9H\
y29 VL WHG\ QHY\4iGi UR]&t HQt S
Y~]JHPQtP S0OiQX
y6, B6WiIYDMtFt 2. % EXGH NRPSOH
QD MHMtP PtVW EXGH Y\EXGRYi
VWDQLFH V G

9]JKOHGWRAX &H ]D EXGRXFt GIOQLFt' MH XPtVW QD SORFK
RGSDGQt\WB®RFKHGHQ\ GR pHUSDFt VWD Q IDAHH i 8 W HIXiAER®@ Hy XP {V
YRG\ EXGRX QiVOHGQ Y&WODNHP S HYHGHQ\ S HV GiOQLRLPH S
3 tSXVWQp MH L LQGLRG 6 BEQ P Q WIR &iBSHLY MW\ H

3RGOH PDWHULIOX JSUDFRYDQpPKR 987 %UQR D QD ]iNODG
UHNRQVWUXNMWQBPHERQOWRE VWDYX VWRNRYEFK ~VHNS$ WUKOLQ\
VSRM$ RSRW HERYDQé& SRYUFK NDQDOL]DFH ~VHN\ VWREUNWX U|

+YLH]GRVODYRYD %UQR O3 ORUDYVNi 1RYi !
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x YHUYHQWVWRN\ VH VWDYHEQtPL Y
REUiI]JHN MHAW NRQFRYp ~VHN
GUXAVWYDARYYWOWFH aLURNi D 1

X 3RGOH YESRpWX YWRBSR®DR KDV
NDSDFLWQ QHY\KRYXMt ~Vt
U$aRrRY

. =iVRERYiQt HOHNWULFNRX HQHUJLt

9 UIiPFL GtOpt ]P Q\ VH QDYUKXMH S HOR&HQt D NIVRKOURL
SORFKRROY]L

. =iVRERYiQt SO\QHP
9 UiIPFL GtOpt ]P Q\ V HX DIV YWU R X MDD Y B KQRDY D QRIEVRO & PH (BROYRRFGK)

| =iVRERYiQt WHSOHP
1HP Qt VH

| 3 HQRV LQIRUPDFt
1HP Qt VH

, 5RSRYRG\ D SURGXNWRYRG\
1HP Qt VH

| 1IDNOiGiQt V RGSDG\
1HP Qt VH

) S 9<+2'12&(1E Oy(/1le+2 9<84,7E =$67%$9 le+
O=(0E $ 9<+2'12&(1E 32B<0(<(1E =$67%$9,7(/1é&+
3/2&+

=DVWDY Qfp VIHWRH Y\XALWR SRP BQRERWHGRNQt MVRX WYR HQ
VS HYi&Q DGRYRX JiIVWDYERX PpQ JiVWDYERX YROQ VWRMtFtF
BUROXN\ NWHUEFK DOH QHQt PQRKR E\O\ ]DKUQXW\ GR |[DVWDY

3ORFK\ REPDQVNpPKR Y\EDYHENWKIRR YYKHASWRMPN®EH QHGRV!
SR]JHPNX J]iNODGQt &NRO\

+YLH]GRVODYRYD %UQR O3 ORUDYVNi 1RYi !
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3ORFK\ YEURE\ D VNODGRRERLXWY\RX PPXSLWRD¥ SRP UQ NRPS

=SUiYD R XSODW RYiQt OJHPQtKR SOiQX ORUDYVNi 1RYi 9HV N
~]HPQtKR SOiQX WHQWR REVDKXMH GRVWDWHN UR]YRMRY@&HURBOF
D VNODGRYiQt 'iOH =SUiYD NRQVWDWRYDOD

A= GRVDYDGQtFK JNXdHQRVWt S L XSODW RYiQt SODWQpKR O]
~]HPQt SOiQ Y VRXpDVQRVWL Y\KRYXMH SRW HEiP REFH D REWYi t
3RW HEQp ]iP U\ YEVWDYE\ XPRG&KXM{] VFDN KR VS/ODY K WWO Q pSORRK \
]JDVWDY QpKR ~]HPt 9]KOHGHP N VRXpDVQp HNRQRPLFRIKRM R XCHN
SDN ]$VWiYi GRVWDWHN YROQEFK ]DVWDQRYDQ@EFKPBORFK S Y RX
YWXWR FKYtOL QRYp ]DVWDYILWHMOHIp SSCORRFKK\ YMF RDR YWEHESNY RAG X N
YODVWQLFNéFK Y]WDKS$

=H ]JSUiIY\ R XSODW RYiQt Y\SO&Yi SRADGDYHN QD =FGXRIEX
Y\GiQt =iVDG ~]HPQURFHWR]YRNWHUp ]S HVQL®N \ViRDW\LXYFHGp Qp 3
WDNp QD ]iNODG SRADGDYNS$ P MBHQH QD GDO&t SUREOpP\ N

,, 9<+2'12&(1E .225',1%$&( 9<84E9E1E O=(0E
=+/(',6.% 4,58E&+ 9=730#(9E

aLU&at YJWDK\ NWHUp MVRX JUDILFEN\ JQi]JRUQ Q\ YH Yé&NpmMVH
MH ]Qi]JRUQ QR ]DPpOHQ Qt HAHQPKR ~]HPt GR VWUXNW X UANXRWA & O X
QDGUHJLRQIOQtKR D UHJLR @ U QKPR HNERQRB XF NPHPWDELOLW\ D W

. SRVWDYHQt REFH YH VWUXNWX H RVtGOHQt

0 VW\V ORUDYVNOHRBYiYORINUHVH % HFODY NGH VRXVHGt V RE
“RVHIRY OLNXOpLFH

0 VW\V ORUDYVNMBERWYDPRVWDWQi RE RFVWHWEGIOHR H- NBKERGWD p
VNDWDVWUiOQ3IBRVWPMPORUDYVNMHERRERIAY HQRX S$VREQRVWt D R
REHFQtP ~ DGHP P VWR % H FOORIJYD YOWNRKHERM RAXDISINBARYH P VW %

| .RRUGLQOFHG]LVND aLU&tFK Y]WDK$ Y ~]HPt

=4LUAtFK Y]WDR$VO\O®XMDPMtSRADGDYN\ QD ~]HPQt S0OiQ
6 ., OLNXOpLFH REFKYDW
'9 SRKDWRBRMBRXWRN ORUDYD '\MH SURGORKEHDPIQYRGQt F
323 2SDW HQt VSROHDPQi QD YRGQtFK WRFtFK '\MH D .\MRYND
5'9 $ 3U$SODYQt VSREHIMENQPWHN HRIDRQFEH y5 YDWKWDEORGR
Y5 65299QiYD]QRVWL QD3OHNWXNXIAHMEL NR RIGGAEH3I®E DEMO DOt
NRULGRU ~]HPQt UH]HOBYORH BPVQN ARYi 9HV SR SUYQtP YH HMQj
X 5'9 % 3U$SODYQt VSREHIMENQBDWHN +RIDRQFEH y5 YD WUD @ RBHR
y5 GS5DNRXYND]QRVWL QBONWXYDXEHDRLNR 2GAAMIBEHI® ENMO DOt
NRULGRU ~]HPQt UH]HOBYORH BPVQN ARYi 9HV SR SUYQtP YH HMQj
X 15%& 6RXWRN
X ORUDYVNi PWHIQNIDRGQt F\AINOLVWLFNé NRULGRU

X X X X

=P QD p O3 ORUDYVNi 1RYi 9HV XYHGHQp ]JiOHALWRVWL QDG

+YLH]GRVODYRYD %UQR O3 ORUDYVNi 1RYi !
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| 1iYD]JQRVWL D SRGQ W\ SUR ~]HPQt SOiQ\ RNROQ

4iGQp Y\MPD ]iOHALWRVWt QDGPtVWOBKR YS$]9DE® Q& RE\\U R §
~]HPQtKR+YDQ$QKG FKBBLWROBLQDFH ] KOHGLVND 4LU&tFK Y]WDKS$

., 9<+2'12&(1E 63/1 1E 324%$'$9.# =$'E1E

3RGNODGHP SUR J]SUDFRYiQt =P Q\'p O3 ORUDYVNi 1RYi 9H\
SOIQX ORUDYVNi 1RYi 9HV VYBXWiOSHWHOVWRHPYY NIWARMi OHV 3
XYHGHQp =SUiY\ E\O\ 3RN\Q\ SUR ]JSUDFRYiQt 1iYUKX ]P Q\ p ~
UR]JVDKX ]DGiQt ]P Q\
=SUiYD R XSODW RYiQt O3 SRADGRYDOD PLPR MLQp
D Y\KRGQRFHQt XSODW RYiQt ~]HPQtKR SOiQX YPHWQ Y\KRG
E\O ~]HPQt SOiQ Y\GiQ t RGVW VWDYHEQtKR ]JiNRQD D Y\
QHJDWLYQtFK GRSDG$ QD XGUALWHOQé& UR]JYRM ~]HPt
X GOH SODWQp OHJLVODWLY\ XYpVW GR VRXODGX WH[WRYRRX pi\
XVSR iGYQ3XVWLW SRGUREQRVWL NWHUp QHPRKRX E&W HAEHQ
WH[WX NWHUp SDW t GR RG$YRGQ Qt DWG
X SURY LW SURGORX&HQt OK$W\ SUR HYLGHQFL ~]JHPQtFK VWXGL
X XYpVW GR VRXODGX WH[WRYRX L JUDILFNRX piVW ~]JHPQtKR SO
=05 -P.
x XYpVW GR VRXODGX WH[WRYRX L JUDILFNRX piVW ~]HPQtKR S«
$NWXDOL]DFH p
x DNWXDOL]JRYDW ]DVWDY Qp ~]HPt Y VRXODGX V XVWDQRYHQtP -
x DNW XD OAVHRWIMWIOLIGWDOL]RYDQp NDWDVWUIOQt PDS\ V JUDILFNTE
x ]DSUDFRYDW QRYHO\ VWDYHEQtKR ]JiNRQD WeéNDMtFt VH QDS
DWG
x DNWXDOL]JRYDW %3(-
=P QD p O3 ORUDYVNi 1RYi 9HYNFHIS@BKMH IR DD Y N\

E 3UREOpPP\ N H&HQt Y ~]HPQtP SOiQX Y\SO&YDMtFt ] ~]JHPQ
Xx =B B ]D tJHQt SURWLSRY RGYRXpSRIRWIDSERYRG RYEFK RSDW HQt
3RYRGt ORUDY\ V S
x =B B GiOQLFH
X =B B ~]HPQt UHPHUBDRY HQt WUDVRYiQt NRULGRU/ BKEB BDtSD
XYDA&XMH VH WDNp SURGORXAHQt %D"RYD NDQiOX
Xx .RPXQLNDFH GR DUHiOX EEYDOE&GFK NDViUHQ

X ' GIiOQLFH ' 5REK®RWHE

X SRKDWRBROQIRXWRN ORUDYD '\MH SURGORKEHDIQYRGQt FI

x ' $ 3U$SODYQt VSRIGHODEXQBMHN +HRUERILUEH y5 YD UK $DKRGR
y5 65

X ' % 3U$SODYQt VSREHUIDEN QDWHN KRI®ORQFH y5 YD W UD QRGH QF

5DNRXVNR

X 2SDW HQt VSROHpPQi QD YRGQtFK WRFtFK '\MH D .\MRYND
X 7 =NDSDFLWQ Qt RGOHKpRY.DMERKRNDNDQiOX ORUDYD
X 15%& 6RXQMDRENUHILRQIOQt ELRFHQWUXP
X 9 QDGUHJLRQIOQ15PA& N KWIDGREH NUDMH
X . 1 QDGUHJLRQiIOQ.t EISORKBDQRGRKW NUDMH
X $UFKHRSDUN ORSIXD®LFH
+YLH]GRVODYRYD %UQR 03 ORUDYVNi 1RYi
&352_(_7VUR 7HO )DJ 2G$YRGQ Qt ]JP Q\'p ~]HPQ
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=P QD p O3 ORUDYVNi 1RYi 9HV Y&HFKQ3 USRS NX SIRAWFHHG
% E\O\ DNWXDOL]DFt p 305 Y\SXaW Q\

F 9\KRGQRFHQt VRXODGX ~]HPQtKR SOiQX V SROLWLNRX
GRNXPHQWDFt Y\GDQRX NUDMHP

O3 ORUDYVNi 1RYi 9HV UHVSHNWXMH UHSXEOLNRYp SULRULW
UR]JYRMH ~]HPt VWDQRYHQp 305 y5 RFKUDQD S tURG\ UR]YRM
FINORWXULVWLN\ DJURWXULVWLN\M3SRG 4iGQp RSDW HQt YH ]

=H =05 -P. Y\SO&@YDMt SUR ~]HPt REFH QiVOHGXMtFt ]iP U\
6 ,,, OLNXOpLFH REFKYDW
'9 SRKDWRBRMRXWRN ORUDYD '\MH SURGODRKEHDIQYRGQt F
323 2SDW HQt VSROHDPQi QD YRGQtFK WRFtFK '\MH D .\MRYND
5'9 $ %3U$SODYQt VSRAGHI@DPHQDW HN +RGR@UtOH y5 YDU $ +
KUDQLF65299QiYD]QRVWL Q3®MNW XD XiHDALNR 2 GEAMPHS &) EMO
DOH NRULGRU ~]HPQt UHOBUORUBY¥MNIQIRYi 9HV SR SUYQtP YH
Y\SXAaW Q
X 15%& 6RXWRN
X ORUDYVNi PWHIQNIDRGQt F\AINOLVWLFNé NRULGRU

X X X X

=P QD p O3 ORUDYVNi 1RYi 9HV YAHFKQ\ SR4ADGDYN\ DNFHS

G SURNIi]iQt QHPRAQRVWL Y\X&tW Y\PH]HQp ]DVWDYLWHOQF
QRY&FK ]DVWDYLWHOQé&FK SORFK SRGOH XVWDQRYHQt t RGVW

9]DWR QD Y GRPt

H 3RN\Q\ SUR JSUDFRYiQt QiYUKX ]JP Q\ ~]JHPQtKR SOiQX Y UR

=P QD p O3 ORUDYVNi 1RYi 9HV YdHFKQ\ SR4A&DGDYN\ DNFHS

| 3RADGDYN\ D SRGPtQN\ SUR Y\KRGQRFHQt YOLY$ QiYUKX ]F
~]JHPt + RGVW VWDYHEQtKR ]JiNRQD SRNXG MH SRADGRRIiQR
QHO]H Y\ORXpPLW Y&]QDPQé& QHJDWRX @RWDIOL WE BWERSSAND [yté REX

3RADGDYHN QD JSUDFRYiQt 9\KRGQRFHQt YOLYX QD XGUALWF

J 3RADGDYN\ QD |SUDFRYiQt YDULDQW HaHDU [BYDRRYJPQY
Y\&DGRYIiQR

3R4&DGDYN\ QHEPOR] R BERDOD YQG R Pt

K 1iYUK QD SR t]JHQt QRYpKR ~]HPQtKR SOiQX SRNXG ]H VNX
Y\SO\QH SRW HED ]P Q\ NWHUi SRGVWDWQ RYOLY XMH NRQFHSF

3RADGRME\O\ X SXOMDWWRODD Y GRPt

L 3RADGDYN\ QD HOLPLQDFL PLQLPDOL]DFL QHER NRPSHQ]
~]JHPt SRNXG E\O\ YH Y\KRGQRFHQt XSODW RYiQt ~]HPQtKR SOiQ X

3R4&DGDYN\ QHEPOR] R BERDOD YQG R Pt

+YLH]GRVODYRYD %UQR O3 ORUDYVNi 1RYi !
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M 1iYUK\ QD DNWXDOL]DFL ]iVDG ~]HPQtKR UR]YRMH

1HWEéNi VH ]P Q\ O3

32.<1< 352 =35$%$&29E1E 1E95+8 =0 1< y O3 025%96.E 1291
52=6%$+8 =$'E1E =0 1< GiOH MHQ ASRN\Q\3 REVDKRYDO\ QiVOHGX

8SODWQ Qp SRADGDYN\

$ 3RADGDYN\ QD ]iNODGQt NRQFHSFL UR]JYRMH ~]HPt REFHQYpHW
KRGQRW MHMtKR ~]HPt

X GOH SODWQp OHJLVODWLY\ XYpVW GR VRXODGX WH[WRYRX pi\
XVSR iGYQ3XVWLW SRGUREQRVWL NWHUp QHPRKRX E&W HEHQ
WH[WX NWHUp SDW t GR RG$YRGQ Qt DWG

X SURY LW SURGORX&HQt OK$W\ SUR HYLGHQFL ~]JHPQtFK VWXGL

x XYpVW GR VRXODGX WH[WRYRX L JUDILFNRX piVW ~JHPQtKR SO

=05 -P.

x XYpPVW GR VRXODGX WH[WRYRX L JUDILENRX piVW ~]JHPQtKR St
$NWXDOL]DFH p

x DNWXDOL]RYDW ]DVWDY Qp ~]HPt Y VRXODGX V XVWDQRYHQtP -

x DNWXDOAYRYRWODGL" GLILWDOL]JRYDQp NDWDVWUiIOQt PDS\ V .

x ]JDSUDFRYDW QRYHO\ VWDYHEQtKR ]JiNRQD WE&NDMtFt VH QDS
DWG

x DNWXDOL]JRYDW %3(-

=P QD p O3 ORUDYVNi 1RYi 9HV XYHGHQp SRADGDYN\ DNFHS

3RADGDYN\ QD SURY HQt PRAQEFK ]P Q Y\SO&YDMt ] SRaADGEL
JHMPpQD

3 HGOR&HQpP REPDQ\

yiVW SRIHPNX SDYEPP H P SDUF p R YeP H FFD P SR]

SURY LW ]P QX QD SORFKX S3RRYé BIRRX HORFEDGRY NP H]!

EH]SURVW HGQt EOt]JNRVW SORFK E\GOHQt %\O\ DOH XSUBYHO\ S
MDNR SRGPtQ Q S tSXVWQp GRSIREGQREQQDLW\J §0BYRFREM\D

3R]JHPHN SDWRRY LW ]P Q% QREDGEDRWARGSOABY HQR QHDNFH
3RGUREQ ML YL] NBBQAWRODP

3R]JHPN\ SDUF p SURY LW |P QPKUDG] D VDC
QH]DVWDY QpP ~]HBORFKS |HENH QY \RUBRYQWp]iFK\WQpKR ERGX SU
SUR ]Y YéVD&HIRE HYQAR HAHQR ~SUDYRX UHJXODWLY$ SORFK

3R]JHPHN SDUF $URY LW |P GRRAKGVPLIEEQpP VNOHSEDUBRMNHBRF
DNFHSWRWRRLOL]RYDQé& VWDY

9\SO&YDMt ] YODVWQt pLQQRVWL P VW\VH

BURY LW ]DSUDFRYiQt QiYUKX SURWLHUR]QtFK D SURNRYSB&RR C
SRP U$ DXWRUD ,QJ 'XPEURYVNpPpKR

3URY LW ~SUDYX UR]JVDKX YLQLpPQtFK WUDWt GOH 0.=0=
3R]JHPHN SDOFERY LW |]P @BXGQB QiU URGLQQEFK GRPHFK
3RJHPHNSURY LW JP X GIMQISSURVWUDQVWYt

+YLH]GRVODYRYD %UQR O3 ORUDYVNi 1RYi !
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3RJHPHN SDUFSPRY LW ]P O®RFKGVPEAIQPp VNOHS\ D UHNUHDF
3URY LW UR]VDK y29

3R]JHPN\ SPIWEVPSDUF b biVW SDUF p biVW SDUF p
SURY LW JP QX QD SORFKX 2H

3R]HPN\ SDUF p SURY LW ]P C
QD 9VEGURED D VNODS®RRF®t DLOQL|SYRERBEWDYDSRMHQt WpWR SO
QDSRMHQt DUHIOX EéYDO&FKSNIBDI®® QPRAGROWPURKW V RUJIQHP R
9V

3URY LW ]D D]JHQt FHVW\ GOH QiYUKX 6' N DUHiOX EEYDOG&FK
QD SR]JHPFtFK SDUF p

biVW

PH]L YH HMQ SURVS dQp VWDYE\
3URY LW SRVXQXWt KUDQLFH PH]L SORFKDPL 9G D 6R R FFD
3R]JHPN\ SDUF pb DGLW GR SORFK 6R
3R]JHPHN SURY LWQIP ®XRFXXRFK\ VPHEAQP VNOHS\ D UHNUHDFH
3R]JHPN\ SDUF BURY LW JP QX ]'S QD SORFKX REpPDQVNp Y\E|

3R]JHPN\ SDUF p SURY LWQP O®RFKX REpPDQVNp
3R]HPN\ SURY LW ]JP QX QPORFREHMKSWQEFK SDUNRYLA"

3R]JHPN\ SDUF p SURD LW JP QX Y\SARWK\QDWP6RIQp RE\WQp I
XPRAQ Qt YBURE\ YtQD Y REMHNWX QDG P

3URY LW GRSUDYQt QDSRMHQt VWiYDMtFt pHUSDFt VWKIE®IL FH
EXGRXFQX QDSRMHQD QD

B3URY LW Y\XAaLWt JE\OéFK piVWt SORFK\ %U SR XPtVW Qt FFD

 =UHYLGRYDW S tS GRSOQLW SRMP\ JHMPpQD GRSOQX\8FR\NRRM |
AYLQQp VNOHS\ UHVS AGHILQRYDW PDORYEUREX pL MLQDN P
VNOHSHFK NWHUp MVRX FISIEEXBABQPMtY\XALWt Y SOR

3R]HPN\ SDUF p SDRSY pLW [P QX Y
QD 6R

3R]JHPN\ SDUH p
SURY LW ]JP QX Y\X&LWt QD 6R
BWDQRYLW D Y\KRGQRWLW Y QiYUKX ]JP QH&HBPQtKR SOiQX GDO

=P QD p O3 ORUDYVNi 1RYi 9HV XYHGHQp SRADGDYN\ DNFHS

3RADGDYN\ Y\SOéYDMtFt |H =iVDG ~]HPQtKR UR]JYRMH -LKRPR

X '6 ' ~VHN 5RKRWRBtQY QDSRMHQtP QD GiOQLFL ' ]iP U

x ' YH VWiYDMtFtP SODWQpP O3 ORUDYVNi 1RYi 9HV REVD&HQ
*YLH]GRVODYRYD %UQR 03 ORUDYVNi 1RYi !

AN ..., .. THO )DJ 2G$YRGQ Qt JP Q\' p ~]HPQ

(PDINODHG®DWHORMHNW F] 6WUDQD




NRULGRUX SRGOH DNWXiOQtFK SRGNODGS$

6 ., OLNXOpLFH REFKYDW ]iP U YH VWiIYDMtFtP SODWQpPF
QXWQR GRSOQLW

'9 SRKDWREBRQMRXWRN ORUDYD '\MH SURGMREXEHDOQ}MRG JiPi
VWiYDMtFtP SODWQpP O3 ORUDYVNi 1RYi 9HV QHQt REVD&HQ Q
323 2SDW HQt VSROHpPQi QD YRGQtFK WRFtFK '\MH D .\MRYND ]
1RYi 9HV QHQt REVD&AHQ QXWQR GRSOQLW

5'9 $ 3U$SODYQt VSREHIDMENQBDWHN «RIDRQIFH y5 YDWWDORGR
y5 65 YH VWiYDMtFtP SODWQpP O3 ORUDYVNi 1RYi 9HV MH Y
Y\PH]LW Y ODVIAQY INRURLVGARLU Q BM@N W X D ®& HA LN R 2 GAUPHI® ) D M

E\O DOH NRULGRU ~]HPQt QHPHRWOD YHNFPLRXip9HV SR SUYQtP YH
Y\SXAaW Q

5'9 % 3U$SODYQt VSREHIMENQBDWHN «RDRQIFH y5 YDWUD G REGHR
y5 B5DNRXVNR YH VWiYDMtFtP SODWQpP O3 ORUDYVNi 1RYi 9
GRSO@IWD]QRVWL QBONWXND®&HIRLNR 2IGAMBPHI® Y EVMO DOH NRI
~]JHPQt UHJHUY\ ]®3=PRUDPYVNi 1RYi 9HV SR SUYQtP YH HMQpP S
15%& 6RXWRN ]iP U YH VWiYDMtFtP SODWQpP O3 ORUDYVNi 1F
ORUDYVNiI PWHINIDRGQt FA\NO LJVAVU PN WWRIVIDGWRBtP SODWQpP 03
QHQt REVD&AHQ QXWQR GRSOQLW

3 L ]JSUDFRYiQt =P Q\ p O3 ORUDYVNi 1RYi 9HV E\O\ UHVSHN

SULRULW\ ~]JHPQtKR SOiQRYiQt XYHGHQpP Y =05 -P. UHVSHNID/RYIiC
URJKRGRYiQt R JP QiFK Y ~]HPt

X
X
X

SURY LW Y\X&LWt ~]JHPt D QHY\WYi HW ~]JHPQt SRGPtQN\ NWHUf
SURY LW PRAQRVWL HOLPLQDFH SURMHY$ Y WUQp HUR]H Y ~]H
SURY LW ~]HPQt PRAQRVWL VQtaHQt Y&SDUX ] S$G\ QDS |P
SRGPtQN\ [DGU&HQt YRG\ Y NUDMLQ

SURY LW ~]HPQt PR&QRVWL HOLPLQDFH QHJDWLYQtFK SURMHY
UHVSHNWRYDW D JRKOHGQLW SRGPtQN\ Y\X4LWt SRGGRORYDQ:
SORFK XPRA& XMtFt LQWHJUDFL REpDQVNpPKR Y\EDYHQt

=P QD p O3 ORUDYVNi 1RYi 9HV XYHGHQp SRADGDYN\ DNFHS

=B B]D tJHQt SURWLSRY RGYRXpSRIRWIDSRYRG RYEFK RSDW HQt
3RYRGt ORUDY\ V S

=B B GiOQLFH

=B B ~]HPQt UHPHUBDRY HQt WUDVRYiQt NRULGRU/ BB BDtSD
XYD&XMH VH WDNp SURGORX&HQt %D"RYD NDQiOX

.RPXQLNDFH GR DUHiOX EEYDO&FK NDViUHQ

=P QD p O3 ORUDYVNi 1RYi 9HV XYHGHQp SRADGDYN\ DNFHS

=P QD p O3 ORUDYVNi 1RYi 9HV URYQ & |DNWXDOL]RYDOD Y

Y~]HPQtP SOiQX

X
X
X

' GIOQLFH ' S5RK®RHE

' SRKDWRBRQMRXWRN ORUDYD '"\MH SURGDRKEHPIQYRGQt FI
' $ 3U$SODYQt VSRGHODEXQBMHN HRUERIEOH y5 YD UK $DKRGER
y5 65
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X

' 9% 3U$SODYQt VSREHUIDEN QDWHN KRIBRQEFEH y5 YD WK UM QRGHR QF
5DNRXVNR

7 2SDW HQt VSROHpPQi QD YRGQtFK WRFtFK \MH D .\MRYND
7 =NDSDFLWQ Qt RGOHKpPRY.DMRAYRNDNDQiOX ORUDYD
15%& 6RXQDFBNUHILRQIOQt ELRFHQWUXP

9 QDGUHJLRQiOQ15R4& N RKWIDGREH NUDMH
. 1 QDGUHJLRQiIOQt EI9RKEDQGRM NUDMH
$UFKHRSDUN ORSIXD®LFH

X X X X X X

=P QD p O3 ORUDYVNi 1RYi 9HV XYHGHQp SRADGDYN\ DNFHS

$ 324$'$9.< 1% .21&(3&, 9( (-1e ,1)5$6758.785<
=P QD p O3 ORUDYVNi 1RYi 9HV XYHGHQpPp SRADGDYN\ DNFH?
$6 324$'$9.< 1$ .21&(3&, 8632 E'E1E .5%-,1<

3R&DGDYN\ Y\SO&YDMtFt |H =iVDG ~]HPQtKR UR]JYRMH -P.
X 5HVSHNWRY DW6RXWR N
5HVSHNWRYDW GUHILRQiOQ15RA& N RKWIDGRWEH NUDMH
X 5HVSHNWRYDMWGUHULRQIOQt EI9RKEDQGRKM NUDMH

X

3RADGDYN\ Y\SOEYDMiFt ] O$SRERGREQ P PREVDGDYN\OMBRXE REV
% HFODY¥YL] NDS ,,
X SURY LW Y\X&LWt ~]HPt D QHY\WYi HW ~]JHPQt SRGPtQN\ NWHUf
SURY LW PRAQRVWL HOLPLQDFH SURMHY$ Y WUQp HUR]JH Y ~]H
Xx SURY LW ~]HPQt PRAQRVWL VQtaHQt YéSDUX ] S$G\ QDS ]P

SRGPtQN\ |DGU&AHQt YRG\ Y NUDMLQ

X SURY LW ~]HPQt PRAQRVWL HOLPLQDFH QHJDWLYQtFK SURMHY
UHVSHNWRYDW D JRKOHGQLW SRGPtQN\ Y\X4LWt SRGGRORYDQ¢
Y 03' XS HGQRVW RYDW VPtaHQp Y\X4aLWt SORFK XPR& XMtFt LQ

X

xX X

=P QD p O3 ORUDYVNi 1RYi 9HV XYHGHQpP SRADGDYN\ DNFHS
% 32a$'$9.< 1$ 9<0(=(l1E 3/2&+ $ .25,'25# O=(01E&+ 5(=(59
67$129(1E -(-,&+ 9<84,7E .7(5e %8'( 18712 3529 ,7

9 UiPFL =P Q\ p E\OD SURY HQD YHOLNRVW UHVS &t ND
UHJHUY\ SUR SU$SODYQUBDBRMHROKRRKDN 4t ND NRULGRUX E\O\ X

& 324$'$9.< 1$ 3529 (1E 9<0(=(1E 9( (-1 35263 41é&+ 67
9( (-1 35263 alé&+ 23%$7 (1E $ $6$1$&E 352 .7(5e %8'( 02&ale
9<9/$671 1E 1(%2 3 ('.831E 35E92

=P QD p O3 ORUDYVNi 1RYi 9HV SRADGDYN\ DNFHSWXMH

' 328$'$9.< 1$ 3529 (1E 9<0(=(1E 3/2&+ $ .25,'25# 9( .7(56&+
52=+2'29E1E 2 =0 1E&+ 9 O=(0E 32'0E1 12 9<'E1EO0 5(*8/$y1E+2
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=35$&29E1E0 O=(01E 678',( 1(%2 8=$9 (1EO0 '2+2'< 2 3$5&(/$&,

( 324%$'$9(. 1$ =35$&29E1E 9%$5,$17 (a(1E
3RADGDYHN QHE\O XSODWQ Q

) 32&4$'$9.< 1$ 8632 E'E1E 2%6$+8 1E95+8 O=(01E+2 3/E18
8632 E'E1E 2%6%$+8 -(+2 2'#92'1 1E 9y(71 0 E7(. 9é.5(6# $ 3
9<+2729(1E

=P QD p O3 ORUDYVNi 1RYi 9HV SRADGDYN\ DNFHSWXMH

* 324%$'$9.< 1$ 9<+2'12&(1E 3 ('32./E'$1é&+ 9/,9# O=(01E+2 3/
1$ 8'54,7(/1¢é 52=92- O=(0E

=P QD p O3 ORUDYVNi 1RYi 9HV SRADGDYN\ DNFHSWXMH

., 96éy(7 =E/(a,7267E 1$'0E6TJAEHR08 .7(5e
1(-628 (a(1<=905

=P QD P30RUDYVNi 1RHREMDKXMH &iGQp [iOHALWRVWL QDGPt
HAHQ\ Y =05 -0.

., 9<+2'12&(1E 3 ('32./E'$1é&+ '#6/('.#
1$95+29%1e+2 (&(1E 1% =3) $ 383)/

' '$VOHGN\ QD JHP G OVNé S$GQt IRQG

OYRG

=HP G OVNi S tORKD E\OD J]SUDFRYiQD MDNR VRXpiVW ~]HPQtK
6E R RFKUDQ ]HP G OVNpKR S$GQtKR IRQGX =HP G OVNi ®KXORK
biVW Y P tWNX V Y\]QDpHQtRGMHWS Q R&)O LARNFIXO DR N DRI
QHY\YROiIYDMt QXWQRVW JiERUX =3) WM NWHUp OH&t QDOEB]}HP
QHE\O\ Y4ADN Y\KRGQRFHQ\ Y WDEXONRYp pivVWL

96FKR]t SRGNODG\
=iNRQ p 6E R RFKUDQ ]HP G OVNpKR S$GQtKR IRQGX
0DSD HYLGHQFH QHPRYLWRVWt REFH VH ][DNUHVOHQtP KUDQ|
6SROHPQpPp PHWRGLFNp GRSRUXpHQt 203 005 D RGERUX RFKU

%RQLWDFH JHP G OVNéFK S$G D VP U MHMLFK Y\XaLWt ,,, Gf
9\KOiaND p 6E R VWDQRYHQt W tG RFKUDQ\

*YLH]GRVODYRYD % UQR O3 ORUDYVNi 1RYi
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&KDUDNWHULVWLND NDWDVWUIOQtKR ~]JHPt

.DWDVWUiIOQt ~]HPt P VW\VH ORUDYVNi 1RYi 9HV KUDQLpt QD
JiISDGREFHPL 3UX&iQN\ D -RUHNKYD pQBHPHNIDDRMIMUR ¥UXEN\ D 78QF
H&EHQp ~]HPt N ~ ORUDYVNi 1RYi 9HV MH VRXpiVWt RNUHVX %
VUGFL VORYiFNpKR 3RGOXA&t Y URYLQ PH]JL P VW\ % HFOBPt DIHR
KD

8VSR iGiQt =3) Y ~]JHPt K\GURORJLFNp D RGWRNRYp SRP U\

%RQLWX S$G\ MH W HED SRYDARYDW ]D G\QDPLFNRX YHOLPp
RYOLYQ QRX S$GQt ~URGQRVW SURMHYXMtFt VH XUPpLWERPFHURG
JHVRXVWDY\ ERQLWQtFK S$GQ HNRORIWLEFENABK WO & RWH NQ Db Bi(N ¢
KRGQRFHQt YODVWQRVWt NOLPDWX PRUIRJHQHWLFNE&FKUI QB VDN (
MHMLFK VNXSLQ VYDALWRVWL SR]JHPN$ MHMLFK H[SR]LFQItK\NH V
SURILOX DM

.RQNUpPWQt YODVWQRVWL ERQLWRYDQé&FK S$GQ HNRORJLFNE
NyGHP 3UYQt ptVOR NyGX %3(- Y\MDG XMH S tVOXaQRVWWHXEHOQRF
NXUpLWp S$GQt MHGQRWFRHR Mil¥ ONHRGEN QD Ft WANDOVR pYWR VWL D H[SH
SiWp ptVOR S HGVWDYXMH NRPELQDFL KORXEN\ S$G\ D VNHOHWR

9 HaAHQpPP ~]HPt VH Y QiYD]JQRVWL QD ]DVWDY Qi ~]HPt QDF
S$GQtFK MHGQRWHN

+3- pHUQR]JHP W\SLFNp L NDUERQiIWRYp QD VSUD&L VW HGQ

+3- PHUQR]JHP OXAaQt QD VSUDAL QHER QD VSUDAL XORA&HQp C
UHALPHP

+3- PpHUQR]JHP QHER GUQRYp S$G\ pHUQR]JHPQt QD StVFtFK P O
OHKNp YHOPL Y&VXaQp S$G\

+3- PHUQR]JHP Y\WYR HQpPF®PD FRE@IBQPUVWY VSUDAEL XORAHQpP G
S$G\ QD QLYQt XOR&HQLQ V SRGORAtP StVNX OHKpt VW HG

+3- PpHUQR]JHP W\SLFNp NDUERQiIWRYp L OXaQt QD VOLQLWRFK I
D W 834t VSRGLQRX REpPDV S HYOKpHQp

+3- PpPHUQR]JHP KQ GR]JHP L VODE RJOHMHQpP Y&G\ Y4ADN HURG
Y\d4at VYDALWRVWL VW HGQ W &Np

+3- KQ Gp S$G\ D GUQRYp S$G\ UHJIJRVRO\ UHQG]LQ\ D RMHGL
VLOQ Y&VXaQp

+3- QLYQt S$G\ JOHMRYp QD QLYQtFK XORAHQLQIFK W &Np D&
RGYRGQ Qt S t]JQLY Mat

+3-  OXA&aQt S$G\ JOHMRYp QD QLYQtFK XOR&HQLQIiFK D VSUDAL
SRG]HPQt YRGRX Y KORXEFH Da O P

+3- OX&Qt S$G\ JOHMRYp QD QLYQtFK XOR&HQLQIFK MtOHFK D

QHS t]QLYp Y\VRNi KODGLQD SRG]JHPQt YRG! SR RGYRGQ C

5RJORAHQt JHP G RUNEBL/AND MHMIFNYNDOLWRWDYVNiI 1RYi 9H
NJDVWDY QpPX ~]HPt GRNOIiIGi QIVOHGXMtFt VFKpPD
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/IHIHQGD EDUHY

, W tGD RFWBD®\ RNURYi
., W tGD REKAERY\

,,,W tGD RFKBD®\ 80X Wi

9 W tRPKUDQA WOH &0 XWi

9 RNROt [DVWDY QpKR ~]HPt VH QDFKi]Jt WpP Y&KUDGQ S$G\

9RGQOQt D Y WUQiI HUR]H

H&ZHQp ~]HPt MH ] KOHGLVND PRUIRORJLH 3B Xp iVRY [P \G |
SRIHPNS$ MH YNKIOMHGEKPUR]OR]H RKU®BRKQHDU & [ GHRYGIOR RUNRYMN N INR ¥

9HV QHS HGVWDYXMH WDN YHONp ULJLNR MDNR HUR]JH Y WUQj
9 WUQi HUR]H

+YLH]GRVODYRYD %WUQR
ysol 7HO D]
352-(.7 V UR
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O3 ORUDYVNi 1RYi
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6WUDQD




=GURM
6WXGLH HUR]QtFK |D R
SRP U$ D QiYUK RFKU
RSDW HQt QiYUK SURWI
SURWLSRYRG RYéFK| RSD
OLURVODY "XPEURYVNE

B3USP UQi GORXKRGREW]WIR@V D S$G\

964H XYHGHQi VWXGLH NRQVWDWXMH

A=QDN\ QDGP UQp YRGQt HUR]JH D SRYUFKRYpKR RGWRNX QHE\C
QDOH]HQ\ 9]HRWIGHIPWHYPX FKDUDNWHUX ~]HPt QHQt GDQp ~]HPt
3RJRUQRVW E\OD Y QRYIiQD Y WUQH B R]IY & BV It VENBRQOHDY BNIFHMP §
]JYEAHQRX SWXEBRRWWREGREt SUDZQEHE®X \MDVSRWRHDAMFK SORGL(
]JDQiAHQtP NRPXQLNDFt D QiVOHGQ VH Y\VN\WXMtFtPL VEDRG\VNHH |
QDFKMH VWXSQL RKURAHQRVWL D 3

'R ]P Q\ 03 E\O)DSURWRYiQ\ NRULGRU\ SUR XPtVW3Q2 SDRWLH !
3(2 XUPHQp SUR Y WURODP\ RIQDPHQpP YH VWXGLL 9 9 NX9 09

P FR& XPRAQDNMtFtP t$ROH RNRNEFK ~SUD YFRKSR® RIKAQ IL W tMNH;

VH EXGH REY\NOH SRK\ERYDW PH]L

.OQYHVWLFH GR S$G\
9NDWDVWUX P VW\WVH MH HYLGRYiQR YHONRtFQRAV WYY RGN
QiMHPF$ W FKWR SR]JHPN$ 2GYRGGQLBN MVIRXV]LDNBRQOKR 3 i Q X

=G$SYRGQ Ot QDYUKRYDQpKR RGQ Wt ]JHP G OVNp S$G\ YpHWQ
QHMYEKRGQ Mat

0 VW\V ORUDYVNi 1RYi 9HV MH VRXpiVW tYd HSRXE DE3N R YHFOR]Y R
26 /LSQtN QDG 3 HWERXHUVNp +dBGHERRYDQLFH y5 5DWRNMRR
YUIiPFL 305 =S HVQ Qt Y\PH]H/R]ORIMRMBRE ®N\~YHPt MHGQRWOL
QRY&FK =iVDGiFK ~]JHPQtKR UR]JYRMH -LKRPRUDYVNpKR NUDMH |
UR]JYRMRYp RV\ /LSQ3NHQRK WarNpy RN® GLFRAUD QLFH y5 5DNRXVNR
UR]JYRMRYp R\WWMH WL@D®IQEé UR]YRMRYé& SRWHQFLiO P VW\VH

3 L ]J]SUDFRYiQt =P Q\ p ~]JHPQtKR SOiQX ORUDYVNi 1RYi 9
XVWDQRYHQtP t+ JiNRQD p 6E DOWHUQDWLYQ SRVNRDRR
E\OR H&HQt NWHUp E\ E\OR QHM®@ € KRG QVE Bt LMDHOJHGA N G DVRI\DWRCFY

3URWRAH VH DOH MHGQi R ]JP QX ~]HPQtKR SOiQX D QLNROL
NRQNUpPWQtPL SR&DGDYN\ QD MG Qt] P9 BE ORIE WRKPROBKVQH® 0N QiRW W
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QD ]DVWDY Qp ~]HPt MH HYLGRYiIiQD WpP YéKUDGQ S$EMK,SORFK
QD S$G KRU&t NYDOLVBESWRHE $Q IBRISRIEY@tFK KVIJLHQLFNEéFK -~
DUFKLWHNWRQAFNRGE RCKEP QLY QURB\UD] X UDPMDYQtP RPH]XMtFtP
UR]JYRMH P VW\VH YéFKRGQtP VP URPK U@L K BU#EL RSHG \1 DMK DD H
UR]JVIKOpKR ]JiSODYRYpKR ~]HPt RFKUDQQ®&HO £ VHMH PR @WKV HiC
YéUD]QéP OLPLWXMtFtP IDNWRUHP RFKUDQD OR&ALVHN VX&YW L
D VROQB]ViKO&PL EH]SHPQRVWQtPL SiVP\
=iP U\ D SRADGDYN\ NWHUp QHE\OR PRA&Qp RG$YRGQLWDQDO|
NWHUp OHAHO\ QD NYDOLWQt JHP G OVNp S$G GBRRIGRY B WSHODFPR O
D SRY HQé&P ]JDVWXSLWHOHP RGPtWO ML& YH li]L ]SUDBEWIRQHEGOD
]D DJHQHG QDOR YRaR GAD\YW\R
3R]JHPN\ SDUF p +SURY LW ]P+EXCOMHIRGL Q QéF k& SRR PHRFKD W |
WHQWR SRGQ W QD ]Ri@R HBXWFRKHIGCBYRGS$
X =KOHGLVND XUEDQLVWLFNpKR VH MHGQi R QHNRQFHSpQt
VWiYDMtFt VWDELOL]JRYDQp SORFK\ E\GOHQt D YH HMQRX C
9~]HPt MH ML& Y\PH]HQD SORFKD SUR W ORY&FKRYX D VSR
6WiYDMtFt SODWQé O3 ORUDYVNi 1RYi 9HV REVDKXMH GRV\
SRW HEX WpWR QRYp ]DVWDYLWHOQpP SORFK\ QHO]JH GRV\
VWDYHEQtKR ]iNRQD
3R]JHPN\ SDUF p +SURY LW ]P @EXGOBDUROLQQEFK: GRP
SR LIRYDWHO WHQWR SRGQQW QBGRMIKtPDR B$YRXGHLO ]
X =KOHGLVND XUEDQLVWLFNpKR VH MHGQi R QHNRQFHSpQt
GRVWDWHpPQ NDSDFLWQt YH HMQRX GRSUDYQt D WHFKQLF
X 6WiYDMtFt SODWQé& O3 ORUDYVNi 1RYi 9HV REVDKXMH GRV\
SRW HEX WpWR QRYp ]DVWDYLWHOQpP SORFK\ QHO]H GRV\
VWDYHEQtKR ]JiNRQD
X =HP G OVNi S$GD QD S HGP WQéFK SR]JHPFtFK MH ]D D]JHQD
IRQGX QHMS tVQ Mat VWXSH RFKUDQ\ 2GQ Wt WpWR NYD
NWHUé& E\ P O QDYtF S HYDARYDW QDG WROPDIBFNDRRPHOtR
RGVW ][iINRQD b 6E R RFKUDQ ]HODBNQYROIOREIS$C
MH SRW HED Y\PH]HQt GDOA&t ]DVWDYLWHOQpPp SORFK\ [
]JDVWDYLWHOQéFK SORFK Y\PH]XMH ~]HPQt SOIiQ GRVWDWH
3R]JHPN\ SDUF p #+SURY LW ]P BEVG QBUR®L QQ & F K SRR PJHRFKD W H O
SRGQ W QD ]P QX @i3/ @ HIRMWPIFOFK G$YRG$
X =KOHGLVND XUEDQLVWLFNpKR VH MHGQi R QHNRQFHSpQt
GRVWDWHpPQ NDSDFLWQt YH HMQRX GRSUDYQt D WHFKQLF
X 6WiYDMtFt SODWQé& O3 ORUDYVNi 1RYi 9HV REVDKXMH GRV\
SRW HEX WpWR QRYp ]DVWDYLWHOQpP SORFK\ QHO]H GRV\
VWDYHEQtKR ]JiNRQD
X =HP G OVNi S$GD QD S HGP WQé&FK SR]JHPFtFK MH ]D D]JHQD
IRQGX QHMS tVQ Mat VWXSH RFKUDQ\ 2GQ Wt WpWR NYD
NWHUé& E\ P O QDYtF S HYDARYDW QDG WRODIEFNDRRPHOtR
RGVW ][iINRQD b 6E R RFKUDQ ]HODBNQYROIORESS$C
MH SRW HED Y\PH]HQt GDOA&t ]DVWDYLWHOQp SORFK\ [
]JDVWDYLWHOQéFK SORFK Y\PH]XMH ~]HPQt SOIiQ GRVWDWH
3R]JHPHN SDUF ESURY LW ]P XORBKAVSUR YEUREXS® MRODWF

WHQWR SRGQ W QD ]Ri@R HBXWFRKHIGCBYRGS$
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2GQ Wt JHP G OVNp S$G\ D RVWDWQtFK SR]JHPN$

X

=HP G OVNi S$GD QD S HGP WQpP SR]JHPFtFK VH QDFKi]t Y ,
IRQGX QHS tVQ MaAtNRXSHYRPFKUDSR]HPNX DY ,, W tG RF
S$GQtKRIFRF@G X Y&P U\ SRIHPNX 2GQ Wt W R/GH WNYODLW @ H
JiMPHP NWHUé E\ P O QDYtF S HYD&RYDW QDGV R KOD\MGX
VXV WD QRIY H@R®V W JiNRQD p 6E R RFKUDQ [HP
YSODWQPpPPLDQtGtMH SRW HED Y\PH]HQRKG EQG O HIt WITHYR G\SHY @
QHER" W FKWR |[DVWDYLWHOQ&FK SORFK Y\PH]XMH ~]HPQt
3 HGP WQé SRJHPHN MH VRXpiVWt ~]JHPQtKR V\VWpPX HNRC
/% & 8 GUSERAYDQYRVWt QD ORNiOQt ELRNBRYGRLQt/WNRO
VWDELOLW\ NUDMLQ\ MH W HED FHO& V\\RWDPNV ®6Q/R YQ HN\M
JiIFK\WQéFK ERG$ ELRFHQWUD D MHMLFK VSRMQLF ELRN
XVSR iGiQt NUDMLQ\
964H XYHGHQi piVW ~]JHPQtKR V\VWpPX BNERBDRIILLFQNp AW\ D HL
MH YH VWiIYDMtFtP SODWQpP 03 ORWHIYDR X 1R iHMQV PIUK
VWDYHE D REBDQDHHHQtBRG 9 D 9 SUR NWIISWpYSRNPRAGR Y
D VWDYEiP

3 HGSRNOIGDQ@p VYilRRW\LERUX GRS U D36 L QEVO R WOURMMPX UR | G
Q NROLND GtOptFK SORFK R]QDpHQEFK D E F G H

]JGSYRGQ Qt D SF

SORPKAtAHQP REVWOQp

2=1

='#92'1 1E =E%

6R
6R

1iYUK SORFK\ VPtaHQp RE\WQp
3ORFK\ [DVAW DY QpP ~]HPt SRGOH YéaH XYH&MWDY RHW F
~]JHPt SRNXG QHS HVDKXMt Y&P |

6R

1iYUK SORFK\ VPtaHQp RE\WQp
3O0RFKD]DWADY QpP ~]HPt MHGQi V H SR HS/NRIFBKE MR RXV W
PbiVW Y&P U\ SORFK\ WYR t QHiJHPUG=BVBR SIPNPWPBY QpP
~]HPt VH QHY\

6R

liYUK SORFK\ VPtaHQp RE\WQp
SB3ORFKI]DVWDY QpP ~JHPt MHGQi VI:S HVWI

B3ORFK\ YH HMQéFK SURVWUDQVWYt

2=1

='#92'1 1E =E%

8S

1iYUK SORFK\ YH HMQNRRR XSURMWUDQVWYt V

30RFKD MH Y\PH]HQD ]D ~pHOHP |/ WD/OLF® GRK
NWHUi SR Y\EXGRYiQt GIiOQLFH
30RFKD MH Y\PH]JHQD YH YHSHBR®P QP X L W EQR"

7R E\ E\OR]YRIROVWLNRX ~]HPQtKR UR]JYRMH pO
SRO\VIXQNpPQt Y\XAatYiQt
JHP G OVNpKR YRMHQVNpKR D MLQpPKR S$YRGX
SRGSRHVMONBYHE UHYLWDOL]DFt D VDQDFt ~]JHPt
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VSURWLSRYRG RYéPL RSDW HQtPL 1YS D 1YS

,, OSUDY\ QiYUKX ]JP Q\ O3 SR SURMHBRODIEPHUDN P BH HMQp S
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FKUIQ QpKR ORALVNRRPIGR QOHBtPYYENUHVH 'iOH E\O\ Y\SX&W
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6R 6V 8S O9\PH]HQt SORFK\ VPRENQX]RESW®[F KD N HVIH
]JDVWDYLWHOQ&FK SORFK
6V 9\PH]HQt SORNKQQPt¥MQ@H S\ D UHNUHDFH ]DVWDYI
BROL 9\PH]HQt SORFK\ VPtdHQp RE\WQp SORFK\ S HVW
6V 9\PH]HQt VWDELOL]R YL@ f VRIFOKH S\ PD GWHHONDU H D F H
2Y 9\PH]HQt SORFK\ REpDEH|NPRBUREQ WHN KR pOHQ Q
]JP Q\ E\OR SR VSROHpPQpPP MHGQiQt XSX4aW QR
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'S 9\PH]HQt SORFK\ J]iIFK\WQ&FK SDUNRYL&"
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%U =PHQaHQt SORFK\ D XS HVQ Qt SRGPtQHN Y\XAaLWt
'RSOQ Qt GHILQLFH SRMPX AURGLQQpP YLQQpP VNOHS\
$NWXDOL]DFH KUDQLFH ]DVWDY QpKR ~]HPt
9\SX&W Qt SRGUREQRVWt NWHUp QHPRKRX E&W HAHQ
BURGORXAHQt OK$W\ [SUDFRYiQt ~]JHPQtFK VWXGLt Y S
'LJLWDOL]DFH ~]HPQtKR SOiQX QD QRYé PDSRYé& SRGN

=P Q\ Y\YRODQp DNWXDOL]DFt ]iINRQQ&FK S HGSLVS$ 0@
~SUDYD Y\PH]JHQt DUFKLWHNWRQLFN\ D XUEDQLVWLFN\ FH

'S 9\PH]HQt SORFK\ J[iIFK\WQ&FK SDUNRYL&" XUpHQp S

6V 9\PH]HQt VWDELOL]RWILQ@K B ORI S\ PD 3BHHONbU H D F H
.RQFHSFH YH HMQp LQIUDVWUXNWXU\ ]$VWiYi ]DFKRYiQD
9 QDYD]XMtFtP t]HQt EXGRX GiOH %S0ODWIDOQ)DWIWRDSREG
JUIFKOHQt RGWRNX GH&"RY&FK YRG ]H [DVWDY QéFK @L]BR

QHER UHWBIEWWLW NRRUGLQDFLMS QS DMEDMN FREP | RQW INLR]

RSDW HQt ]$VWDOD ]DFKRYiQD

.RQFHSFH YH HMQp LQIUDVWUXNWXU\ [$VWiYi ]DFKRYiQD
9 QDYD]XMtFtP t]HQt EXGRX GiOH %S0DWDOQ]DWIWRDSREG
JUIFKOHQt RGWRNX GHA"RY&FK YRG ]JH |DVWDY QéFK ®L]BR

QHER UHWBIEWWLW NRRUGLQDFLMS QS DM@DMN: FRE]P | RQW INLR]

RSDW HQt ]$VWDOD ]DFKRYiQD

BWDQRYLVNR \
. Y\UR]XP Qt R QiYUKX ]JP p O3 ORUDYVNi 1RYi 9HV VG O

9 NDWDVWUX REFH ORUDYVNi 1RYi
JiVRERYiQt YRGRX UHJLRQX +RGRQtQVNi

9HV VH QDEFKi]t
D pivVWL UHJLRQ

SURYRIRYDORM®HP ]iMPX 6NXSLQRY& YRGRYRG VH VNOIG
JHMPpQD QD REMHNW OSUDYQ\ YRG\ YPHWQ S tVOXaHQYwW

NGH VH QDFKilt VWiYDMtFt YRGQt ]G GRM3D WOW®RD p QR GIDG
09 GR GDO&tFK REFt . RFKUDQ YRGQtFK JGURMS$ MH Y\KO

SURVS 4aQRX VWDYEX D WDWR PXVt EEW ]DKUQXWD GR YH

9 ORUDYVNi 1RYp 9VL 6SROHPQRVW 9RGRYRG\ D NDQDO
YRGRYRGQt S LYDG pH 09 D Mt?DERMRBQXRG MRG. X a+R
Y\KOidHQt 3+2 D SRYROHQt p+® 9RG

.DQDOL]DFL D y29 PLPR piVW NDQDOL]DFH X 09
NDQDOL]J]DFH +RGRQtQ D V QHSURYR]XMH
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-H QXWQR UHVSHNWRYDW JHMPpQD VWiYDMtFt YRGRKR
-HGQi VH R MtPDFt ~]HPt 3BRGOX&t VWXSQ -0 3RGOXAt

9H HMQé YRGRYRG D NDSDAVDEApMYVE R YYEH HMMQHUp MH
RFKUDQQéFK D PDQLSXODpPpQtFK SiVHP 3 tYRGQt YRGRH R
SURVS a4Qi VWDYED

2FKUDQQi SiVPD GOH ]iNRQD p 6E NWHU&P VH ¥§
NDQDOL]DFtFK SUR YH HMQRX SRW HEX MVRX Y\PH]HQD Vi
QHER NDQDOL]DpQt VWRN\ QD ND&GRX VWUDQX

$f YRGRYRGQtFK DG$ D NDQDOL]DpQtFK VWRN GR SU$P UX
$+ X YRGRYRGQtFK DG$ D NDQDOL]DpQtFK VWRN QDG SUS$F
$+ X YRGRYRGQtFK DG$ QHER NDQDOL]DpQtFK VWRN R SU
KORXEFH Y W&t QHA P SRG XSUDYHQ&P SRYUFKHP VH
OtFH ]JY\a4XMt R P

'iOH PXVt EEW UHVSHNWRYiQ PDQLSXODpQt SURVWRUWP Q@
WUDVRX S tYRGQtKR YRGRYRGQtKR NDQDOL]DpQtKR SR
SURYR]JRYDWHOH YRGRYRGX NDRDON]DPH Y¥AHWY HSWHRY
SURYiG Qt RSUDY\ UHNRQVWUXNFH pL ~GUAE\ WRKRWR S

'R RFKUDQQé&FK D PDQLSXODpPQtFK SiVHP QHO]H QDYUKF

9 S tSDG YHGHQt QRY QDYU&HQEFK YRGRYRGQtFK DG
SORFKiFK YH HMQé&FK XOLpQtFK SURVWRUS$ D Y SORFKIiFKY
JHOHQL S tSDGQ FKRGQtNX

9 QDYUKRYDQéFK |DVWDYLWHOQéFK SORFKiFK MH QXYV
YRGRYRGQtKR SRWD&EH PLQ P Y VRXODGX V RFKUDQQ#

3 L QiYUKX XPtVW Qt LQAHQEUVNEFK VtWt MH QXWQR G

D y61 D VRXYLVHMtFt QRUP\ D ]JiNRQ p 6E N
D YRGRYRGHFK D NDQDOL]DFtFK ISBGRDVRGR¥RGAQDQNNQ D
YL] ZZZ KRG F]

3UR 03 MIDNWWEQRLIRYDW WUDVX LQAHQEUVNEFK Vtw
NDQDOL]DFH +RGRQtQ D V 'LJLWiOQt SRGNODG\ LQAaHQ#&
9RGRYRG\ D NDQDOL]DFH DV SRVN\WQH QD Y\&aMXQt SUD

=iVRERYiQt YRGRX D RGNDQDOL]RYiQt PXVt EEW Y VRX(
VRXODGX V +RGRQtQYR&PERGNDIQGDUG\

9<+2'12&(1E 1EO,

1iPLWFH VH Y\KRYXMH piVWHpPQ

$G £tYWpPWR piVWL VH QiPLWFHHYSHRWXRI Qti VBVIYRBG QtFK Y
VORX&t N KURPDGQpPX JiVRERYiQt SLWQRX YRGRX SUR

UHVSHNWRYiQt VWiYDMtFtKR YH HMQ pKFRD p¥HR ®R WR ®/0 DIN $
VSODANRY&FK YRG QD y29 D WR YpPHWQ MHMLFK RFKUD(
RYRGRYRGHFK D NDQDOL]DFtFK SUR YH HMQRX SRWR GIEXRI
NDQDOL]DFtFK YH |®@$LYMB]GWKIIAKSBERY HQD DNW X%iOSIH
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VNXSLQRYEFK YRGRYRG$ ~SUDYHQ y29 DWG GOH O$3 2
QD ]iINODG SRVN\WRYDQ&FK GDW RSUiYQ Q&8FK LQYHVWR
Y\]QDPHQR MDNR 936 3 HKOHRREB ER WA WKWK ] HMP @ ]

$G + 9]DWR QD Y GRPt MHGQi VH R NRQVWDWRYiQt Q
QHSRVWLKQXWHOQp
$G + 9]DWR QD Y GRPt MHGQi VH R NRQVWDWRYiQt Q
QHSRVWLKQXWHOQp
$G t9]DWR QD W6BRPVH QDYD]XMtFtKR t]JHQt 1HQt SRVWL}
$G t9]DWR QD WE&MRPYH QDYD]XMtFtKR t]HQt Y\SO&Yi [H ]i

$G +t5HVSHNWRYiQt RFKUDQQéFK SiVHP YBEO & YRIGRNRGHH
SUR YH HMQRX SRW HEX D R ]JP Q Q NWHUEéFK JiNRQ$ i
SR]G M&atFK S HGSLV$ 7DWR VNXWWpBEREMW SUHRNS HHNQ\DL DHS
GR RG$YRGQ Qt O3 NDSLWROD ,,

$G ,QaHQEéUVNp VtwW
SURVWUDQVWYt

MVRX VLWXRYiQ\ S HGQRVWQ Q
3RADGDYHN VH Wé&Ni QDYD]XMtFtKR t]H(

$G +tELRNRULGRU\ ELRFHQWUD D Y WURODP\ MVRX QDYUS4
3 tSDGQp XPtVW Qt SURWLHUR]QtFK SUYN$ EXGH H&HQR Y
~ DGHP 1iPLWND VH QHWEéNi REVDKXDSM DN N- VP QYERi SYD
Y\SOéYi ]JH ]iINRQD R YRGRYRGHFK D NDQDOL]DFtFK

$G 8PtVW Qt LQAHQEUVNEFK VtWt MDNR VWDYHE WHFK
SORFKiIFK YH HMQ&FK SURVWUDQVWYt QD YH HMQ S tVWw
JHOHQ DOH S tSXVWQp MH YH W¥HREK B 'R KL MK VWW Q]G &0 QL
QHQt WHG\ W HED Y\PH]JRYDW VDPRVWDWQp VSHFLiOQ
QDYD]XMtFtKR t]HQt YHGHQpPKR S tVOX3Q&P VWDYHEQtP
Y\SOéYi JHRINRGRYRGHFK D NDQDOL]DFtFK

$G +8PLV"RYiQt QRYpVRYXWREK\UWIQQEPL SiVP\ Y\SOE&YDM
S HGP WHP t]HQt YHGHQpPKR S tVOXaQéP VWDYHEQtP ~ DG
SOiQX 3R&DGDYHN VH WéNi QDYD]XMtFtRRR EHREK D X ISMEC

$G BPLV"RYiQt LQA&HQAMRXOCIREXWMMWQQ¥PL SiVP\ Y\SO@éY
SURVWRURY&FK QRUHP EXGH S HGP WHP t]JHQt YHGHQpPKR
REVDKX ~]HPQtKR SOiQX 3RADGDYHN V&YW BH i]iQNRYDD] XV ¥F
NDQDOL]DFtFK

$G +9]DWR QD #-MMRPISRGNODG SUR ]JSUDFRYiQt O3 VORX
SRGNODG\ 0%$3 OGDMH R ~]JHPt SRVN\WXMH SR L]RYDW HEQ
D YODVWQtN GRSUDYQt D WHFBRVRNW R QD VEHRDN WK DIRVEXI BAU R

SR MHMLFK Y]QLNX QHER SR MHMLFK JML&W Qt S LWRP ]
RGVW ]iNRQD 6E VWDYHEQtKR ]iNRRQMDP7DWRYSEY
t RGVW JiNRQ p 6E 1iYUK =P DNWXiOEXBH GHR 2
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$G 9]DWR QD Y GRPt 1iPLWND VH QHWéNi REVDKX =P Q\

LIHPQtt

+RGRQtQVNEFK VWDQGDUGS$ VH Wé&Ni QDYD]XMtFtKRO $BHZH3 359.

% HFODY

1D ]JiNODG YéaH XYHGHQpKR VH

HGLWHOVWYt VLOQLF D GiO
3UDKD

08%¢

ORUDYVNi 1RYi 9HV YH HMQp SURMHGQIiQt QiYUKX [P b

HGLWHOVWYt VLOQLF D GIiOQLF y5 SRGiYi QD ]JiNODG
~]JHPQtKR SOiQX ORUDYVNiI 1RYi 9HV N ~

2]G
ORUDYVNi 1RYi ¢

BURMHGQiIYDQRX ]P QRX O3 ORUDYVNi 1RYi 9HV E\O\ XS
~]HPQtKR UR]JYRMH y5 =iVDG ~]HPQtKR UR]JYRMH -0. D DNW,
~]HPt D SURY HQR Q NROLN ]JP Q NWHUP RBEDQXO\ ] SR&
KOHGLVND ]iMP$ 6' y5 MH ~]HPtP P VW\V I8 KHHUB/HNQ D+ WDEER)
VW KUDQLFH Y MHMt& WUDVH MH SOiQRYiQD UHDOL]DF
Y\PH]HQ NRUISGR G &3BEt |P QD KD GSOBUSFORR XY L GHMQE F §
GiOQLPpQt RGSRpPtYNX SUR XS HVQ Qt VG OXMHPH &H YH

1P Q\

9 S HGFKi]JHMtFtP VWXSQL SURMHGQIiYiQt S HGP WQp ]P Q
YWRPWR VWXSQL ]JDSUDFRYiQ\ DY&ADN Y]KOHGHP N GORXMH
SURMHGQiQtP MHMtKR XSUDYHQPKR QB UK BREAR RYQ RS ¢
QD MHMLFKA& ]iNODG MVPH QXFHQL Y]QpVW QiPLWNX SUR
PLPR~URY RYRX N L&RYDWNX D ] WRKR Y\SO&YDMtFt GRW

2G$YRGQ Qt S L ]JSUDFRYIiYiQt SRGUREQ Mat GRNXPHQW
NRQFHSFH QiYUKRY&FK SUYN$ EXGRXFt VWDYE\ NRQNU
N LARYDWN\ GiOH 00. ]H VHYHUR]iISDGQtKR N DDGWD QAR
QiVOHGHN ]JiERU SORFK\ YEURE\ D VNODGRYiQt 9V D SO
3$YRGQt XPtVW Qt Y WYH Y VHYHUR]iSDGQtP NYDGUDQWX
YHGHQpP Y VRXE KX V GiOQLHFROD YDA IN NREFR K Y BW&XH% OR XA L
~]HPt 'iOH GRAOR N ~SUDY Y WYH Y MLKR]iSDGQtP NYDG U
ORU 1RYi 9HV 'iOH Y VRXYLVORVWL V QRY QDYU&HQRX
XPtVW QRX VHYHUQ RG REFHEX GFROXFN FoM & Q LWFIHO ELFGHH, SR
JUXELW SORFKX 9V

9<+2'12&(1E 1EO,

1iPLWFH VH Y\KRYXMH

2UJiQ ~]JHPQtKR SOiIQRYiQt RY LO &H 6' MH YODVWQtNHP
QiPLWN\ L NG\& 6' QHQt RSUIYQ Qé&PVHQYBIRXVARSHRY DO
VSUDYRYDQé&FK NUDMVNE&P ~ DGHP -0.

'QH SURE KOR MHGQiQt NWHUpPKR VHWWRFF$SFB'L
WDNp PtVWRVWDURVWD P VW\VH ORUDYVNi 1RYi 9HV MDNGF
VSRUQpPPXKPRIGXVND GRSUDY\ QD $R]H © LFXONREPRYDL (NSO
, W tG\ E\OR QDYU&HQR QiVOKGXMORP HBEVWXSIRVEBAKR G
9V Y\SX&W Q\ 3RGNODGRYi GDWD SUR ]JDSUDFRYiQt GR
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GRKDGRYDFtKR tJHQt QDYU&AHQD GRKRGD NWHURX SRQ
Y\SOBYiQ&HUKX =P Q\' p EXGRX SR |DSUDFRYiQt QRYp SR
]JFHOD Y\SX3W Q\ SORFK\ 9V D 9V

'R YENUHVX EXGH GRSOQ QR ptVHOQp R]QDpHQt GtOpt ]P
1D JiNODG YéadH XYHGHQpPKR VH QiPLWFH Y\KRYXMH

HUGLOI
GRE\ P

D\

9iFODY 8KHU QtW JVWRIUDY VYN 08%5
1RYi YHV

3 LSRPtOQNORMNUKX ~]HPQtKR SOiQX ORUDYVNiI 1RYi 9HV
OiP S LSRPtQNX N GHILQLFL DUFKLWHNWRQLFN\ D XUEDQ
~]JHPQtKR SOiQX ORUDYVNi 1RYi 9HV

BWDYE\ QHVPt QDUX&RYDW VLOXHWX REFH KLVWRULFNp
QHER DUFKLWHNWRQLFNRX MHGQRWX FHONX QDS tNO DW®
VNORQ VW HFK\ VH Pi Y&]Q D PHF KRGW LYAIRWIFWF R G XA\GYFDYU X VR
]D VWDYE\ DUFKLWHNWRQLFN\ D XUEDQLVWLFN\ Y&]QDPQj

N MHMtPX ]G$YRGQ Qt

1RY ]P QD ~]HPQtKR SOiQX XSODW XMH |D DJHQt GR YH HD
QHER VNORQ VW HFK\ VH Pi Yé]QDPQ RGOLARYDW RG WY
MH VQDKD ]DEUIQ Qt DUFKLWHNWRRKLANERWR[EHMS\P Q M}
JQHKRGQRFHQt REUD]X REFH D MHKR YH HMQ&FK SURVWU

9 OHWRGLFNp VG OHQt OLQLVWHUVWYD SUR PtVWQt UR]Y
YE]QDPQéFK VWDYHE Y ~]HPQtP SOiIiQX VH StaH

9\PH]HQt DUFKLWHNWRQLFN\ QHER XUEDQLVWLFN\ Y&]QDH
NRQHpQéP YEPWHP W FKWR VWDYHE D MHMLFK S HVQéP R

1D ]iNODG YéaH JPtQ QpKR Y]QidtP S LSRPtQNX &H VG
MHGQR]QDpQp XUpHQt SURWRAH ND&Gé pORY N VL SRG W
FLPEX t D MHKODQRYi VW HFKD YHGOHOVEGWRY @ I/ \WRHWKN
VW HFKD" 1HER GY VHGORYp VW HFK\ DOH V UR]GtOHP
VNORQ RERX piVWt f D X GUXKp WR EXGH f D f
BWHMQ WDN QHQt MHGQR]QDMYR B HVRQN M QRP \BR XV pIHGD/MN §
VWDYE\ QHER NDP RNR GRKOpPGQH"

9aHFKQ\ W\WR QHMDVQRVWL SDN SURGOXaXMt MLa WDN
VWDYHEQtN QHPi SUIYQt MLVWRWX YéVOHGNX SURWRAH ]

1D ]iY U GRGiP &H UHJXODWLY\ W&NDMtFt VH VW HFK GO
JiNRQD QHSDW t GR ~]HPQtKR SOiQX
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1IRYHORX VWDYHEQtKR JiNRQD p 6E E\O\ | REVDK
QiOHAHMtFt VYGRIRPDWDRRHPX SOiQX QHER ~]HPQtPX UR]KRC

9]JKOHGWRMX &H REVDKRYp QiOHALWRVWL ~]HPQtKR SOiQ
NWHUp VWDQRYt Y\KQIRNXp 6B VH GR ]QDpQp PtU\ S HI
~]HPQtKR SOiQXS]tHWWRH QHUR VW R URR K G HRI K\ DEF-MD PP X WpR. W)
Y\MDG RYDO 1HMY\&dat VSSUWINQXt W RVX GJ RYWXHANEXYp  $V  XYH

5HIJXODWLY ~]JHPQtKR SOiQX SRADGXMtFt Y XUpLWp SOREH
KPRWRY&P HAHQtP WYDUHP D SRGOD&QRVWt S HYOIiIGDI
VWiYDMtFt RNROQt JiVWDYE\ S HGRVWDRXRMp KR XYBRHGHQ
FKDUDNWHUX D VWUXNWXU\ JiVWDYE\ >t RGVW  VWDY,
StVP | S tORK\ p N Y\KOiaFH p 6E YH ]Q Qt Y\KQ
QiOHANWMWEP REVDKHP UHJXODpPQtPX SOiQX QHER ~]HPQtP
VWDYHEQtKR ]JiNRQD ] URNX YH ]Q Qt ]iNRQD p 6
2UJiQ ~]JHPQtKR SOIQRYiQt QD ]iNODG YéadH XYHGHGQRKQR @
UR]S Wt VWXS $ DYaDN VWDQRYHQt SRGPtQN\ SURVWRUHF

REVDKHP UHJXODpPQtPX SOiQX D W RWRKRWOQIRRY HX Q 6 RIGIP
~]HPQtKR SOiQRYiQt Y\SOYDMtFtP ]t D Dt RGVW

7DWR piVW QiPLWN\ REVDKXMtFt NRQVWDWRYiQt W&ND M
HAHQD GtOpt ]JP QRX b

. QiPLWFH R Y\PH]HQt XUEDQLVWLFN\ Yé]QDPQé&FK VWDYH
RGOLARYDW:3 XYiGtPH

1D ]JiNODG SUREOHPDWLFNpKR YENODGX D YéaH XYHGH(
PHWRGLN\ 005 &KDUDNWHU D VWUXNWXJHDP Qit\VF\K DSYTEIQ M IH R N
005 NY\PH]RYiQt DUFKLWHNWRQLFN\ D XUEDQLVWLFN\ Yé]q

'RGiYiPH &H SR&DGDYHN QD Y\PH]JHQt DUFKLWHNWRQLFN
]DGiQt GtOpt ]P QD p ]JDSUDFRYDW 1RYHO\ VWDYHEQH

O9WpWR piVWL QiPLWN\ VH Y\KRYXMH
1D ]JiNODG YéadH XYHGHQpPKR VH QiPLWFH Y\KRYXMH piVWI

X ~]HP
5Q X W't

X UHJ
NUEYDN
/pPDW X
GO GQlI
| S L]SSH
MtFtP W
BLR GlRIQ
HEQtKF
AN\ p
URJKR
E

VX S CPD
XY pKR

[QIKOND G
6WDY |

HVH V)

A
4

D QHI

PPKR U
PR G\OMé
DDPQEF

\ D XUE
KR JiNF

1phQ

(635,7 SOXV V U R
% UQR

0OEQVNI

08%BQ [

Wi

3RGiYiPH WtPWR S LSRPtQNX QiPLWNX N QiYUKX ]JP Q\ p
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3RGiYiP S LSRPtQNX QiPLWNX NH VWDQRYHQ&P SRGPtQN|
SRGPtQFH 9 |[DVWDY QpP ~]HPt D Y [DVWDYLWHOQE&FK S
QDG]HPQtFK SRGODA&t QHER KDORYp REMFHRNWPRXYGRFH R
PRKRX PtW RE\WQp pL MLQDN Y\X&LWp SRGNURYt
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6G OXMHPH QiVOHGXMtFt
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3 HV GtOpt JP Q\ p D E SURFKi]Jt 11 S tSRMND
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3 HV GtOpt ]P QX b SURFKIi]t 2R YR ¥ RFHGMD 6 [+QNENQN p
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9\PH]HQt SRMPX APDOp YLQD VNp SURYR]JRYQ\ D VWDQH
GRWpPHQEFK QiYUKHP H&HQt SRGiYiPH QiPLWN\ SURWL =P
]SUDFRYDQp SURMHNpPQt NDQFHOi R¥D SURMHNW V WHEQR

9 UiPFL ]SUDFRYIiQt =P Q\' p ~]HPQtKR SOiQX QHE\OD DN
Y 2G$YRGQ Qt SRG p NGH MVPH &8iGDOL R SURY HQt
MDNR SORFKD VPtdHQi RE\WQi 6R ®RQRXRIFK YEADREE\D \VXE
Y\X&LWt SORFK 6R NGH MVRX QRY SRGPtQ Q S tSXVWQp
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WH[WRYp piVWL VSHFLILNRYiIQ 'RPQtYiPH VH aH VSHFLIL

EXGRXFQX QHMHGQR]QDpPQ Y\NOiGiQD D DQL YLQD VNEeé Jil

2EPDQVNpP Y\EDYHQt PXWENWRKYFD FeJQDIPKQt GR O$AaHN
VPtAHQEFK RE\WQ&FK MVRX XYHGHQ\ NURP SR]JHPNS$ SUR

PtVWQtKR Y&]QDPX NGH VH GiOH XYiBtaLAHtKR ]8RKXaD G}
VWDYE\ XE\WRYDFtFK ]D QH

YOLY QD SRKRGX SURVW HGt
EH]SURVW HGQ GRWEéNi SURWRAH PiPH ]JiMHP Y\EXGRYDW

SUR KRVMWB RPMPHQRX NDSDFLWRX XE\WRYiQt QHVRXKOD

4iGiPH WHG\ R VG OHQt ] pHKR ] MDNpKR SUiIYQtKR S H
] t]HQt QD O$&4HN 'RPQtYiPH VH &8H SURWR RPH]HQt QHR
Y WXULVWLEN\ |DMtPDY&FK REFtMKHON GHER SPEKIRQWRE G
VRXNURPt D NOLG -DNR S tNODG XYiGtPH 9LOD -DUPLOD
D& O$4HN +RWHO $OERU yHMNRYLFH FFD O$&HN
BORYHQVIN X DMRRGILND PLQ O$48HN QHER +RWHO 6HEDYV
ORGUiI Y 5DNRXVNX P$3aHPH XYpVW +RWHO (LVHQKXWKD X
RVRE RED 3R\WGRUI

'RPQtYiPH VH WDNp &H EXGRYDW X EWW FOWEFN] M k] f GItN R QN
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7HUPtQ PDOp YLQD VNp SURYR]JRYQ\ QHQt Y NDSLWROH =i
9G EXGH SRMHP PDOi YLQD VNi SURYR]JRYQD QDKUD]JHQ GH
D GHILQRYiQ Y NDSLWROH =iNOD ®MMGCREMP|HORDN Q HMH EX

5R]JOL4AHQt REPDQVNpPKR Y\EDYHQt PtVWQtKR D Y\44tKR Yé
MHGQR]QDpPQ GHILQRYiQ\ Y NDSLWROH =iNODGQt SRMP\
S tSXVWQp Y\X&LWt QHVPt QHJDWLY QaRYDW Y GRYSOM YSRKR
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9 F 1iYUK QD GRSOQ Qt]JP Q\'p ~]JHPQtKR SOiQX

1D ]iNODG SRA&DGDYN$ REPDQ$ QDYUKXMHPH Qta&H XYHG
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QD %U

=P QD piVWL SRJHPNEBDGSFLPRAHQpPKR *3 ]H VWIiYDMtFt
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=P QD SR]JHPNX SDUF p
PLQQRVWL 2EMHNW EXGH Y\X&tYiQ N E\GOHQt
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3 LSRPtQND MH H&HQD QiVOHGRYQ

9 WpWR piVWL S LSRPtQN\ VH Y\KRYXMH 3DHEREOHYH YQDRKGIID §
GRPHFK D SR XNRQpPHQt pLQQRVWL RUGLQDFH QHQt SUR IXQNFL
9 WpWR piVWL S LSRPtQN\ VH Y\KRYXMH GRURYQiQt XOLpQt pi
9 WpWR piVWL S LSRPtQN\ VH Y\KRYXMH 3DHEREOHYH YQDRKGIID§
GRPHFK D SR XNRQpHQt SRGQLNDWHOVNp pLQQRVWL QHQf SUR |
9 WpWR piVWL S LSRPtQN\ VH Y\KRYXMH 3DHEREOHYH YQDRKGIID §
GRPHFK D SR XNRQpHQt SRGQLNDWHOVNp pLQQRVWL QHQf SUR |
9 WpWR piVWL S LSRPtQN\ VH QHY\KRYXMH 8PtVW Qt WDNWR Y
] GSYRGX EOt]NRVWL SORFK E\GOHQt J|HMPpQD E\WRYpKR|GRPX
9 WpWR piVWL S LSRPtQN\ VH Y\KRYXMH QiVOHGRYQ 9 GDO4
]P Q\ SR]JHPNX ] SORFK\ %U QD 6R
0 VW\V ORUDYVNi 1RYi 9HV,, QiP VWt
5HSXEOLN\ ORUDYVNIi 1RYi
OHV
9 F 1iYUK QD GRSOQ Qt ]JP Q\ p ~]HPQtKR SOiQX
1D ]iNODG ]P Q\ YODVWQLFWYt D SRW HE P VW\VH QDYUKXMHPH
SOiQX P VW\VH ORUDYVNi 1RYi 9HV =P QD SR]JHPN$ S p D
0 VW\V JtVNDO YODVWQLFNp SUIYR N SRRERMHNPWX KREDXQWH [ GH
30RFKD E\GOHQt E\OD KLVWRULFN\ QHYKRGQ YNOtQ QD RH]L SR
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3 LSRPtQND MH H&HQD QiVOHGRYQ
3RADGDYNX VH Y\KRYXMH 30ORFKD E\GOHQt E\OD KLVWRULFN\ Q
REPDQVNRX Y\EDYHQRVW =P QD MH 4iGRXFt
0 VW\V ORUDYVNi 1RYI |.
5HSXEOLN\ orRUDYWNi 1RYI
OHV
9 F 1iYUK QD GRSOQ Qt JP Q\ p ~]HPQtKR SOiQX
1D ]INODG ]P Q\ YODVWQLFWYt D SRW HE P VW\VH QDYUK/XMHPH
~]JHPQtKR SOiQX P VW\VH ORUDYVNi 1RYi 9HV 3$YRGQ QDYUA&HC
SORFK\ 'S QD 2Y 2EMHNW MHKR 80YRGALWW [(PQO® YPGODO HEINX FRA
/ITH S HGSRNOIGDW Y\X4LWt SUR S$YRGQt GRSUDYQt ~pHO
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3 LSRPtQND MH H&HQD QiVOHGRYQ
3RA&DGDYNX VH Y\KRYXMH /]H S HGSRNOiIGDW Y\XALWt SUR S$YR
+YLH]GRVODYRYD %UQQS ORUDYVNI 1RYi 9H
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=SUiYD R XSODW RYiQt O]JHPQtKR SOiQX ORUDYVNi 1RYi 9H\
SRGNODG\ 253 % HFODY DNWXD®YDFHKRPRYUDYVNpKR NUDMH
=P Q\'p O3 ORUDYVNi 1RYi 9HV SUR VSROHPQp MHGQiQt VH RStU

9 URFH E\OD JSUDFRYiQD 9 ~SOQi DNWXDOL]DFH ~]HPQ
~]HPt 253 % HFODY 86% %UQR 9 URFH E\O\ JSUDFRYiQ\ O
-LKRPRUDYVN pXiR/NUDIPi DNWXDOL]DEHR EBRGIID LY W &L KO |

0 VW\V 01 9HV MH QD ]iNODG Y\KRGQRFHQt Y\YiRB&RBVYWND-~
Y\Yi8HQRVWL Wt SLOt $ GRBLFHOKBRYRWDIWR IJRWRWW HGt KRVSRG!
KRGQRFHQ\ MDNR GREUp

1D ~]HPt P VW\VH Y\KRGQRWLO\ O#BABOQLAOHGXMtFt SUREOpPP\ |

D HPLVH ] GRSUDY\ QD VLOQLFL , ]DW &XMt |DVWDY Qp ~]HPt

E S HNUDpRYiQt LPLVQtFK OLPLWS$ SUR RFKUDQX JGUDYt OLGt

F VWDUi HNRORJLOFRU O MV Ni 1RO LOGItW

G VWDUiI HNRORVRBIG |$\WW v+ ¥E NWRS) 9,,

H piVW REFH VH QDFKiJt Y SRGGRORYDQpP ~]HPt YEFKRGQ RG A&t
.DPHQQi D 1D 98VOXQt OLQLH S LEOL&Q PH]L GRP\ p S

| VWDUi HNRORGLGF NBE QMFA

J VWDUi HNRORGIUBNIHEW @D

K Y\WWRNp D& YHOPL Y\VRNp UL]JLNR Y WUQp HUR]JH RUQp S$G\

L GORXKRGRE®& GHILFLW YOiK\ Y NUDMLQ SUREOHPDWLND VXFK

963H XYHGHQpP SUREOpPP\ Hit SODBt@®tO]P QHER WDWR ]P QD

90$3-LKRPRUDYVNpKRSERENDMHSURYHGHQR Y\KRGQRFHQt Y\Y
SRGPtQHN SUR XGUALWHOQé UR]YRM ~]HPt E\OR SURYHGBQR ]D
KRVSRGi VN& QD ]INODG KRGQRW Yé&dH XYHGHQéFK LQGLNiWRU
LQGWRUS$ VKRGRYDOR V MHY\ MH& MVRX GOH Y\KOiaN\ p 6
]D DJHQD GR NDWHJRULGHIED WM QPRH]LSPH3 V HQYLUR 8RHQWLNOX FP
KRGQRFHQtP KFRVSRGESMEPVMH XYWGH@R LAVRFLIOQtP MH QHJDWLYC
RE\YDWHOVWYD ]J]S$VREHQé& QHS t]QLY&P PLJUDpPQtP VDOGHP L S
REYRG$ VH % HFODYVNR SRWEéNi V SRGSU$P UQéP SRGtOHP RE\)
SRVOHEBWHKKONUYi Qt]JNi LQWHQ]LWD E\WRYp YEVWDYE\ 1D QHJD
VH SRGtOt JHMPpQD NRHILFLHQW HNRORJLFNp VWDELOLW\ NYD
NRULGRUHP 3
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x 3 HINRXPiQt VRXODGX QiYUJKP GKR\SRUDY VNi 1RVi3ROLWLNR)
~]JHPQtKR UR]YRMMRQ® VR]YRMRYé&®3si\GHM RXYNUDMHP
6RXODG =P Q\HPQtKR GBRIURXVNi 1RWi3R®OVWLNRX ~]HPQtKR U
V~]HPQtP UR]YRMRY4RAPIDIiSAPQRYDFt GRNXPHQWDFt Y\GDQRX NUI
PpiVWL RGSYRGQ It+2 ' NDS(1E 628/$'8 6 1$' $=(128 O=(01 3/E129%$&E
'2.80(17$&E3R LIRYDWHO S HINRXPDO VRXODG QiYUKX ~]HPQtKR S
V 03' Y\GDQRX -LKRPRUDYVNéP NUDMHPOBORR QY WNDiWLYRMIHRIOMLRX [ONDRC
~]JHPQtKR UR]JYRMH y5 YpHWQ DNWXBQB|DBFt ¥y pMWNPLFK DNWXDOI
DDDESOQ VH WRWRRYRMH WWt RGSYRGQ Qt NDSLWROD
3UYt]HPQR]YRMREBOSOI®I Q XVQHVHQtP YOiG\ p GQH
VHUR SUYQURHRBMBRYESREXALMREVW D ]iNRBED 6WDYHEQtKR ]i
GR GRE\ Y\GiQt ]JP Q\ NWHUi MHM XYHGH GR VRXODGX V SRADGDY

X 3 HINRXPiQt VRXODGX QiVYJKRQGERRQSBPUPXY VNi 1RYiF8EY D ~NRC
~]JHPQtKR SOiQRYiQt JHMPpQD V SR&DGDYN\ QD RFKUDQX DU
KRGQRW Y ~]HPt D SRADGDYN\ QD RFKUDQX QH]DVWDY QpKR ~]

6RXODG V FtOL D SOR®RYS[HPQHWRPpQD V SRADGDYN\ QD RFEk

DXUEDQLVWLFNéFK KRGQRW ~]HPt D SRADGDYN\ QD RFKUDQX QH]
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3R LJIRYDWHO S HINRXPDO VRXB8PGtIQROSREMKYNQ \1P/Y FtICHV D

~NRO\ ~]JHPQtKRNSFQURDIWXMH VRXODG SOQ VH JWRMRR XMH V W

Xx 3 HINRXPiQt VRXODGX QiY-UKRQGRR\SPUDXY VNI 1RVYiSREDGDYN\
VWDYHEQtKR ]JiNRQD D MHKR SURYIiG FtFK SUiIYQtFK S HGSLVS$
=P @p O3 ORUDYVNiI MRYUDFBMMIRXODGX VH VWD YHEK®tRANRMRQ
b 6E R ~]JHPQ DQDO\WLFNéFK SRGNODGHFK ~]HPQ SOiQR
~]JHPQ SOiIQRYDFt pLQQRVWL D REKWDFHNERK SRADGD YFEPKRQDp Y\ X &
O3 ORUDYVNi YBDiMN SRADGDYN\ QD REVDK ~]HPQtKR S10iQX D
D t VWDYHEQtKR J[iNRQD D Y S tOR]H p N Y\KOiaFH @ &
UHVSHNWXRY RSV MDWBG SV NH VWDYHEQtPX ]JiNR@K S HGHYAtP )
9 VRXODGX V ¥ VWD HEQPK R 3i QR QD YBAIDI ISRYD FBRWI Q E R X
NWHUi Pi RSUIYQ Qt N YENRQX Y\EUDQé&FK pLQQRVWt YH Y&VWDYE
6E R YENRQX SRYROiIQt DXWRUL]JRYDQé&FK DUFKLWHNWS$ D
D WHFKQLNS$ pLQQéFK YSHRMNEWMIOFKES MESIQVHt
9VRXOMPEHXWRGLFNEéEP 3//GV OMSG A%IRA H PIOK ig%D MHM LF S RP
3005 D GOH ¥ RGVW ]iNRQD p 6E VWDYHEQt ]iNRQ
S HG QDE\WtP WRKRWR ]JiNRQD SURWR SR LIRYDWHO GRNRQpPLO
SOIQRYiQt D VWDYHEQtP ]JiNRQ
9 VRXODGX V1t RGVW StVP D VWDYHEQt&® RIWRQNMHRYR
9HW VWVNé ~ DG % HFODY RGERU VWDYHEQt D &LYRWQtKR SUR
Y\NRQiYDMtFt ~]JHPQ SOiIQRYDFt pLQQRVW SURVW HGQLFWRYtP ~ }
YENRQ ~]JHPQ SOiIQRYDFt pLQQRVWHBEQVIPOR RWHR@MD Y 3t L SRIRWWH G QU V
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li]t ~]JHPQtKR SOiQX E\OR SRVWXSRYiQR YMHROROBDGRYVEH WWDYSHHEG
O]H GRNODGRYDW QD GRNODGRY pOB0\WRW D SN MIRBRiIGHDW B Q= M 1Q W/H
piVW RGSYRGRVOMXMDS L SR tJHQt ]JP Q\ ~]JHPQtKR S0iQX

3R LIRYDWHO S HINRXPDO VRXOIHP QKR KBROUSOX QNi p1RYi 9H
VSRADGDYN\ VWDYHEKRRSIURRQDFDPL S HGSLV\ D NRQVWDWXMH
WH[WRYRX piVWIDRBGSYR/GQ6Q324$'$9.< 67$9(%w1E+2 =E.21%$

x 3 HINRXPiQt VRXODGX QiYJHRQIKR\SRUDX VNi 1RVYiSREDGDY N\
]YOiZWQtFK SUiIYQtFK S HGSLV$ D VH VWDQRYLVN\ GRWpPHQE&]
S HGSLV$ SRS tSDG V Y&VOHGN\ HadHQt UR]SRUS

1iYUK =P QV]HPQtKR ORUDRXVNi 1FEXD 9HWRMHGQIQ Y VRXODGX
GRWpPHQEéFK RUJIQ$ FKUIQtFt [iMP\ SRGOH ]YOiaWQtFK SUIYQtFK S
RGVW VWDYHEQYtWR t]iNRR G VIW VSUiIYQtKR iGX S L SURMHGQI
SOiIQX QHE\O\ H&HQ\ FR& O]H GRNODGRYDW Q DOGHRNDIYFRY i R\
O9HVSRGUREQ ML WH[WRWYI i WREEEEX R GQLBR t]HQt ]P Q\ ~]HPQtKF

6RXODG V SRADGDYN\ ]JYOidaWQtFK SUIYQtFK S HGSNIV$ MH ]SU
628/$' 6 324$'$9.< =9/EA71E&+ 35E91E&+DSR'2]R¥ DWRGIWELWROR X
SOQ JWRWR& XMH
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